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The sdvertisers can refer particularly to Roof they have, or curved. Estimates and designs for Buildings and Roofs, &¢., &6 


faston to a wood roll, reaching from ridge to eaves and placed 
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Special Notice to Railroad Companies. 
Officers of Ruilroad Companies will confer a great favor by 
forwarding us one or two copies of their Annual Reports as 
toon they are printed. 





Railroads in New York. 
REPORT OF THE STATE ENGINEER AND SURVEYOR 
FoR 1857. 
Ausany, March 15, 1868, 
To the Hon. Van R. Ricumonp, 
State Engineer and Surveyor. 

Str—I have the honor to transmit herewith the 
annual report of the State Engineer and Surveyor 
on the Railroads of this State, for the fiscal year 
ending September 30th, 1857, in accordance with 
the requirements of chapter 140, Laws of 1850. 

Yours respectfully, 
SILAS SEYMOUR. 


Report of the State Engineer and Surveyor on the 
Railroads of the State of New York, for the fis- 
cal year ending 30th of September, 13857. 

The Jaw requires that this report shall be made 
to the Legislature ‘‘on the first day of its session 
in each year.” 

Finding that it would be impossible to comply 
with this requirement, the State Engineer and 
Surveyor made the following communication to 
the President of the Senate, on the first day of its 
session, giving his reasons for not complying with 
io law, and asking the indulgence of the Legis- 

ULE -— 


Orrice oF THE STATE EnGInEER & Surveyor, 
Albany, December, 31, 1857. i 
To the Honorable the Legislature of the State of 

New York. 

The Legislature, at its last session, repealed the 
law which created a Board of Railroad Commis- 
sioners, and made it the duty of the Railroad 
Commissioner appointed by the Governor and 
Senate, under the provisions of the act aforesaid, 
“to prepare for publication the annual report re 
quired by the said act, for the fiscal year ending 
September 30, 1856, and to superintend the priut- 
ing of the same.” 

It was undoubtedly expected by the Legislature 
that the report for the fiscal year ending Septem- 
ber 80, 1856, would have been prepared and pub 
lished by the aforesaid Commissioner, at least be- 
fore the close of the year 1857 ; but it has not yet 
made its appearance. 

The repeal of the law creating the Board of 
Railroad Commissioners had the effect to restore 
to full force and efficacy the law of 1850, known 
as the “General Railroad Law” (chapter 140, laws 
of 1850), under the provisions of which ‘‘every 
Railroad Company, formed under this act, shall 
make an Annual Report to the State Engineer and 
Surveyor, of the operations of the year ending on 
the thirtieth of September; which report shall be 
verified by the oaths of the Treasurer or President 
and acting Superintendent, and be filed in the 
office of the State Engineer and Surveyor by the 
first day of December in each year.” 

Subdivision 103 of section 81 of said act pro- 
vides that “It shall be the duty of the State En- 
gineer and Surveyor to arrange the information 
contained in such reports in a tabular form, and 
prepare the same, together with said reports, in a 
single dacyment, for printing, for the use of the 
Legislature; and report the same to the Legislature 
on the first day of its session in each year.” The 
same law provides that its provisions ‘shall apply 
to all existing railroad corporations, and also that 
“any such corporation which shall neglect to 
make the report, as provided in the preceding 
section, shall be liable to a penalty of two hundred 
and fifty dollars, to be sued for in the name of the 
people, for their use.” 

It appears from the annual report of the Rail- 
road Commissioners for the fiscal year ending Sep- 
tember 30, 1855 (which is the latest information 
in the possession of this office), that there were 
thirty-eight railroad corporations which made re- 
ports to the Railroad Commissioners in that year. 
Up to the present time there have been but 
twenty-seven Reports received at this office, and 
most of these have been received since the first of 
December. Among the most important delin- 
quents are the New York & Erie, the Hudson 





The attention of all the railroad corporations in 
the State has been called to this subject, by means 
of circulars and blank forms of reports forwarded 
from this office, and it is hoped that reports may 
be received from all of them at an early day. » 
In the meantime, I trust it will be evident to 
the Legislature that it is impossible for the State 
Engineer and Surveyor to prepare the annual rail- 
road report so as to transmit “the same to the 
Legislature on the first day of its session.” I 
would therefore ask the Legislature to pass a joint 
resolution extending the time for making the an- 
nual railroad report to the Legi-lature, for the fis- 
cal year ending September 30, 1857, to the first of 
April, 1858, - Respectfully submitted, 
‘S$. SEYMOUR, 
State Engineer and Surveyor. 

* * * From the best information in this of- 
fice there are eighty-eight Railroad Cerporations 
in the State, which are subject to the provisions of 
the general railroad Jaw passed in 1850. Of these, 
thirty-nine have made their annual reports to the 
State Eugineer and Surveyor, and forty-nine have 
neglected entirely to do so. 

The general deductions from the accompanying 
tables, compiled from the respective reports, show : 


Miles. 

The total length of railroads embraced in 
the respective charters is about :.. ....2,950.79 
The length of lines in operation. .... ....2,553.69 
Do. second track in use....... 931.07 


Making a total track in actual use , 


The total amount of Capital Stock 
subscribed is $74,289,488 98 
The amount of Stock paid in is... 68,198,758 25 
Do. Funded Debt is... 63,942,125 40 
Do. Floating do. 4,548,806 69 





Making total probable expenditure 

on account of construction .... .$136,689,690 34 

The following ‘ten roads to wit., the Buffalo and 
State Line, Hudson River, (including the Troy and 
Greenbush,} Long Island, New York and Erie, 
New York and Harlem, New York and New Haven, 
New York Central, Oswego and Syracuse, Saratoga 
and Whitehall and Watertown and Rome, are com- 
pleted and in operation, and represent an aggre- 
gate of 1,970.16 miles of railroad. The reports of 
these corporations are substantially in the form 
prescribed by law, and embody the following 
general information : 
The amount of Capital Steck sub- 

scribed is ...... ...056 55 se. $08,740,819 78 
The amount of Capital Stock paid 
53,414,925 69 


TPs Sas oc nccece becwacedseees 
8,785,927 25 


The amount of Funded. Debt is . .. 
Total Stock, Funded and Floatin 








River, the Buffalo. & State Line, and the Water- 
town & Rome Railroad Companies. 





& 
- $114,667,762 45 
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Length of roads, (single track vee+ 1,970.16 mil , 
Sauls ences totistaeer en 840.80 o 


Total traek in actual use .... «....2,810.46 “ 
ole of Tight. of way and fencing . 


- of grading, masonry and bridg- 


ng. seee 


Cost of superstructure....... 
Cost of station and engine houses 
and shop) et¢.............e0-+- 4,749,291 63 


Cost of locomotives; engines . 


Cost of passenger cars......... 


Cost of freight cars 
Cost of engineering and agencies .. 


. $7,279,518 27 


. 87,436,131 59 
24, 476,092 85 


. 6,155,298 59 
_ 2,212,004 40 
, 4,685,984 29 
2,330,209 79 





Total cost of construction and equip- 
ment......... Hove wees dee cis'es $89,324,531 41 


The total number of locomotives in use upon 


these roads is ........ spabea es: Sue 
The total number of passenger cars in use is 804 
The total number of freight and baggage 

ENE 30 WED 1Bsn.00 500% si4s.000 nh naib 7,728 
The miles run by passenger trains one 

thé year WAS ics cee cee cece .. 5,062,626 
Total miles by freight trains was. 4, 619, 123 


Making total miles run.......... 


. 9,681,749 


The number of passengers carried in 


the cars during the year was 


8,277,789 


eee 


The number of miles traveled by all 
the passengers was . ne eats 
The number of tons of ‘freight carried 2, 927, 371 
The average running speed, a hour, 
of passenger trains was. 
The average running speed, per ‘hour, 


of freight trains was 


- 409,059,282 


82.7 miles. 


6c 


The total cost of operating these 
roads, including maintenance, re- 
pairs, etc., during the year, was. $12,286,518 73 


Chargeable to 
Do. 
Total receipts 


From passengers 


From freight 


passengers ........ 
SOUNDED cen sinses.<ice 


From other sources........ see se> 
Receipts exceed expenditures .... 
The average cost of construction 

and ‘equipment of these com- 


pleted roads, 
There is one locomotive for every 2.67 miles of 


road. 


per mile, is....... 


5,435,971 19 
6,382,351 24 
19,724,766 90 
7,998 546 13 
10,998,758 30 

727,462 47 
7,488,248 17 


53,114 04 


There is one passenger or emigrant car for every 


2.09 miles, 


There is one freight car for every 0:22 miles, 
The average cost of operating the roads, 

per mile, during the year, was...... .$7,308 41 
The average earnings per mile was 


The average net receipts per mile was. 


aaah 11,728 71 
4,222 92 


Percentage of net receipts on the capital 


invested was .. 


7053-2 


New York and New Haven, total cost of 


operating falls short of allotments. . 


$1,143 49 


Buffalo and State Line, total cost of 


operating exceeds allotments. .... . 


New York and Harlem, total cost of 
operating exceeds allotments. .. 


»» 146,585 82 


822,804 00}: : 


By applying the general deductions to the three 
most prominent roads in the State, to wit: the 
New York Central, the New York and Erie, and 





the Hudson River Railrcads, the following results 
are obtained : 
CHARACTERISTICS. 
N.York N.Y. & Hudson 
Central. Erie. River. 
Length of road and 
branches .......... 555.88 465 150 
Lengthof second track.313.80 281.88 106.50 
Total track in use.....869.68 746.83 256.60 
- Locomotives .... .--..218 210 57 
assenger Cars . emanate sane 99 98 
aout do. e209. 74 ..80 9 
: Baggage do. . nome:eig -{ OF 40 80 
Medina do. . 0.4. 2,707 2,780 514 
aa eS CR | 














; : 
oo Bw] 
PEPYPEEPS = Cuee 
, uw .e: «, & © 2 ay o =] 
- o SSPR 
=< @ 
eeeeegee =: 
San Q a 
RF ae SR EES SE Ss 
HW 8eSeeoegsa iF £aRF 
2 BE" se27605 mw ek S 4, —_ 
Bmapeeeens £6 Sens 
re B yy 
g BIRERSSBS 92 SEE5 
o 3 het £3 Sa a seser 
roa S&., gq Por. 5. e ore ae ae 
™ GG. go MIQIQ*s me road * 2 
De ooo. de r¥ Gag 
3 Beg GB. e eee) 
Qe 3 @ « Be =") oe, 
5 5 2 @ ao Be a ae 
® aes Qu -) * 
) a: § Be: 4 af 73 S 
SB 3S: a: 08: &: RE ee ee” 
-* oh lee t oa bs 
we] o7@ . Q  - 
2 oe ee ) © —s ° 
Bic Rate en PR eee Sot g 
uo} ae 2 once oe 2 8 = 
2 TH SE Se rs = 
® : O sere te iG me Es mn 
5 7 . 97 eo; Fae bs are 
eather car TR ten ak: waa ee ner ee. eis oh Sas > 
. . 7 . = - er tat 
S @ = a] 
S  ~@ 4 ww po bo] 
i) ee bo nat seem i @ poi E 
% tO co Tt Go OED ~ > > 
SI SESRSwartan 2 BE] wSam-” & 
Kl BoM mODONN S e2ONa F 
t Onin RPOOwWweKO GAG KF| oS Oars 
2 Re RO SSIS a ~I Ge aOs 3 
TA] BHNASMNRS HO ooce § 
met D> He EO OV (e's) Kook, @ 
Sl SRRERSaes rar ay a 
<p es 
re men co Dee a 
I — bd > Oo A) PRS: 
% - S00 & bo aM}lonon 
S Riis & KW oo 8 hs aI Sooo. 
|] PW ORAM ONAD S| PESS5 
| Ppaoanr hehe ml mosa® 
Th ON Ot =I oOo} noso- 
8) SSASLaAnanw S| Noooe 
© Ha 09 C00 ml ROOOD 
SI SSaSue soa pi nwpsss- 
ee 
Bees 
4 _ <A [x 
vo Bo Nap S Pes 
oH] sete a Woo ‘oo | moo bo a 
~I CO Cr bt] or owe 
= SSan & Fee WD] ON wang 
‘ ‘oti oe to O10 a1) woRo 
a Sea & Ses olrooon 
CO] BAN BS W106 | ASASe 
aot ee > =— coanoem 
& BRSS SBS &2Sh oljlrooos 
e3 of PSY PZsEUPZsE 
® sl = S ms 
Sa SSEhEs SEES 
or 2 e2oos =o =o 
ose = Kho eS ot 
S =] oagmwackbs ™od 
+ © mo SameraP®onge sed 
SS geen =) Dec! =] 
eo ®wva E@Gberse8 so B 
Lee -e) S45 OS a Gg OS 
ga°' 8 sesee saeco tess 
e <j acCs > so 
&: @ SQ" haeg sr28 
. 2 © aT 
° nengs +09 2 
g: > sesesesc Bs es 
ae Sg Ro a o & 20a 
.: B 2.820 2. 350 
re 5 | The oes 
>~ ome 3:6: Bo WS Ee Pon o 
eo: So 7s. BRP GAS Samo 
S: Fs. Soi pee eesaases 
5° Si 2 ; a BBES Sog¢s 
3:3 7 BS a - PR Ra oe YE 7 
8. wm qq -m:- SOR. Diy  ° 
SS. 2. o@ + 2@E, Qe 34: 
5S. 8-7 or = = ba ° 
m:- a- @ S--ye mR. ADs 
$ - w -ro? Q- a. @S,. < 
a 3 e. tha — ee ° B 
Sie ei % Bb a 4 Wee te le eke abe} 
pa ae ee : a Ae ey eee ae 
og “et eine ba] . iy a . ° 
» wrve. @) © 3 . gee ie ee * aren % 
es ae wet Se. nm . ot tae ae eee ae wa 
7 . . a ° 
° °o . 7. e ~~ 0 
We eT rs oie —- S 
Biz cee re $ : 
> Ww oar & fe | + & @: mw 
2. 4 °° Os. 4 > + r ° Z 
ee 
200 RE = isle 1s 
Cre OTe i a wi 3 
axSSka Xo See 
ovis moto & & oo & Bie Boe O 
2asse Poa" SSSs x 
mame prey aesoonmhak 
a4 — 
SEases HRs anSssontpeF 
* 
eo sie 2 
es 
BROS & - Faw 
Sweaoe ONS Seo we 
& =1 GO ~1D> Sae"* Ss x. 
at sietcleg try Beerraons. 
ae Dm AIH bo 5 
Ssgayxs maa R HOAONSAAR® 
Ss 
» = 5 
for de «) ae ry 
> co wa Al a 
3 EO kD & eames g 
ie bo bo > co Grek Sop e 
SES bat Seay 
RwseSwo HAL PIPA ES. 
bet > COBO CR be BS BRosaes 
reassess Bass SKRERSASR 





ee 
° oy Qa 
g BEE SPS Sy >yyEskhs 
te E&esoooeoosss of 
oR & 89 ey, 8 © 2) eee 2 > 
° 8 SaBomeoy & onus 
S op 8eothas ses ees 28 
° > Ss p=. 5, fo 
= a BeOS pf. & 
SE fae8: geadeig tag 
Morey BES: S84 P5ecaaad 
= fe} o - a PPK oan 
ge 8 i884: ¢8sebyaces 
3 co ara: © J ot SB we’ <4 
os e nAe®D* 5 SpoaapBsto 
+P 9 3:99. aFhhos's. & 
. . @O* « == 2M _ & 
:B 2 :88:: BRESEC BE: 3 
* @ Qee =I oF ®oo 
Balt hast : 23s Sos. soe. & 
ete ee eae a ae BO gas Sas: 2 
. i) e288 ee oO Bp. ft Oe 
os Ee 8 es ees ae ee 
Re Beer Meee Bee 
oe 6 Poe. qe. ete me o 3: e * Qu. 3 
ae se eee |) tee 
Bae yee Fe Es - e 
coe SB ke 5 ee | 2 Oe eee 
CCC eeY (keene. 
e's Se 2h 2 4 Se Be, my . + 
gre : occ le 66 @ MES. ple ie 6; aeeee 
i ae - a ee ee, a ae . ‘* 4 =o a 
oe, cele hice oe to] 
Ape : POG 8 ae Re 8 ee ee te ee z 
 . ot ee 6. Oe Re ee TA OR A, ae g 
“np of 
pote a ‘s =A, 
. — 00 et et et b> bD _ 
Se | Cer mmeUIMSCOoON ISOM UN 
Om Oe 8 SS Pe aa 
bot % DWH OWN ONW ANH IO OWE OF 
SS Zl Sesnankseaansiagadt 
OA A] PROBHHAGHRE BOWE! 
HOO WW WRAOMWOANIRD YD 
Se sa KSSKRARSSASROARRSEs 
“ ¢ 
Peed 
ve & ay 
bo = ~ eRoDpDe ee Co Mm: 
Go <1 bt D2 > S et et et ST 1 CO ST FO Vid 
OD LF] SALPSLPPLDAPONIANA. 
“ay et vos 2 QM SOSSSROAN SSSA 
Se 8| S88SSSSSRSer8se0 
ss Oe Nc} Oo 
» NS] WMMMRMRWOHOUIMONMeDe 
Sk Cl RN SHOR SASHRNHKRAONAIDD 
£h = 
ao ss Pe) 
ost bo bo bo ot =O 
BP SLA She oparwensronwnrg 
PR PL SPLASGOO OANA PPS 
OO CO] PWR He Dh Pw OD WON 
HO OS] HBODANHNOCOCWNOHH RD 
BS Fl DSA RONRRATWOUNS 
SIs A] COTHOTNOAKA*AILROH WHE 
CON SlOSCcQoawtPHwnnDmnen? 





AVERAGE COST PER MILE, 
N. York N.York & Hudson 


Central. Erie. River, 

Land & fencing. $7,075 25 $2,637 57 $6,342 55 
Grading, mason- 

ry & bridg’g.16,645 85 29,825 65 387,481 65 
Superstructure . 20,362 98 14,274 15 15,304 12 
Equipment .... 9,804 30 8875 95 8122 
Passenger and 
sie stations 2,103 09 1,805 22 

achine shops, 

engine and car 5,119 68 

MOUSER sc056 1,319 70 1,018 80 

Miles. Miles. Miles. 

There is 1 locomot. 

for every ...... 2.55 2.21 2.63 
There is 1 passen- 

ger car for every 2.84 4.69 1,53 
There is 1 freight 

for every ...... 0.20 0.16 0.29 


AVERAGE EXPENDITURE PER MILE IN MAINTAIN- 
ING, OPERATING, REPAIRS, ETC. 








Labor, handling 
fr’ght, port’rs, 
watch,switch- 





men, wood & 


Repairs to road- 
WAY. cone want 1,270 82 $1,431 72 $1,056 68 
Do. superstruct. 617 12 854 24 incl. in 
roadway. 
Do. buildings & y 
fences. ...... 233 32 99 04 106 8/ 
Do. machinery 
inshops..... 174 88 144 20 119 89 
Taxes on real 
estate ....... 24178 18849 1654 
—— 
‘| Total charge’ble 
to r’d proper. $2,537 82 $2,162 69 $1,448 8 
Cost of repairs 
to locomotiv’s 
and cars. ....$1,446 49 $1,752 55 $1,288 
Cost office ex- 
penses, ag’nts 
and clerks .. 45358 61836 3988 
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342 55 
131 65 


304 12 
122 


119 68 


Miles. 
2.63 
1.53 
0.29 


NTAIN- 


056 68 
el. in 
adway. 
106 87 
119 8 


165 4 
448 88 
988 08 


398 83 
























parties who have 


. 4 
“water station “precedent in the history of magnificent experi- never be induce 
“attendance... 790 83 568 47 860 57 | ments. ; ‘ ' n nterprise, without first 
Conduct’rs, bag- The unwritten history of many of these experi- | making an ‘allowance, larger than any limit yet 
gage & brake- ments would show that all that was required to| ascertained, for exaggerations in the reports of en- 
MeN ..--e--. 282 52 462 47 329 4g| Secure the enlistment of capital in almost any rail- | gineers, and statements of other 
Boginemen and road enterprise was the procurement of the neces- | either already invested, or are to be benefitted by 
fremen...... 806 82 460 22 261 46|S8ary charter, (or an organization under the gene- | its construction. — : 
TaOhivasis onta as 1,525 25 1,101 09 1,401 70|Tal railroad law,) and a favorable report from an 4, Philanthropists should never engage in the 
Qiland waste .. 222 50 215 06 114 37| engineer, showing, with mathematical precision, | construction of a railroad for the public good, with- 
General superin- the extraordinary feasibility and cheapness of the} out taking it for granted that,so long as their 
tendence .... 96 77 144 86 42 0Q| Toute, its vast superiority over every competing} efforts are successful, they will be honored and 
line, the immense benefits that it would confer up- | lauded for their self-sacrificing disinterestedness ; 
Total charg’able on the country and towns through which it passed, | but, when, reverses come, as they most certainly 
to operating and the unprecedented profits that must inevita-| will, they will be abused and calumniated in pre- 
proper ...... $5,124 76 $5,228 29 $4,692 14 bly result from an investment in the enterprise. | cisely an inverse ratio. 


, AVERAGE EXPENSE PER MILE RUN. 
For repairs of en- 

~gines & cars. ..$0 22.4 
forcond’ct’rs, bag- 

gage & brake- 


$0 26.6 0 24.9 


For engineers and 

firemen ....... 
Por fuel......... 
Por oil and waste. 


6 
5 
2 
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_ 
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2. 








‘Motal chargeable 

to movement of 

trains proper .. .$0 58.0 $0 60.0 

i RECEIPTS OF EARNINGS PER MILE. 
‘Prom pass’gers. $5,662 43 $3,215 83 $7,548 80 


$0.65.5 


“ freight... 8,201 90 8995 65 4,777 33 
* oth.sourc’s 6576 27 321 79 801 95 
Total expendit’s 
* in operating, 
© maint’n’g, re- 
pairing, etc., 
per mile run..$1 22 $1 28 $1 63 
Total earnings 
‘per mile run..$2 90 1 91 2 40 
Net earnings per 
‘mile run ..... 0 91 0 63 0 81 


That portion of the general railroad law which 
specifies the items of information to be reported 
upon by the respective railroad companies has 
been found quite defective. These defects or 
omissions were remedied to some extent by the 
passage of the law in 1855, creating a Board of 
age Commissioners, who had power to pre- 

the forms of and items to be embraced in 
the reports. 

The maximum grades and minimum radius of 
curvature, together with the total amounts of rise 
and fall and curvature form very important char- 
acteristics of a railroad with reference to its ca- 
pacity to perform a given amount of business in 
the most economical manner. The length, height, 
plan and age of trestle and truss bridging, also 
form important items in the characteristics when 
considered with reference fo the safety, durability, 
and economical working of the road. 

Our City railroads are operated by horse and 
mule power instead of steam; and their business is 
confined exclusively to the transportation of pas- 
sengers, A peculiar form of report should, there- 
fore, be prescribed for these roads. 

On account of the above considerations and 
many others which might be enumerated, it is 
tocommended that section 31 of the general rail- 
toad law be so amended as to give the State En- 
gineer and Surveyor the same power that was con- 
ferred upon the Board of Railroad Commissioners 
by see. 21, chap. 526, laws of 1855. 

_The amendment should be at the close of subdi- 
Vision 102, of sec. 31, and should read as follows: 

The State Engineer and Surveyor is hereby au- 
thorized, and it shall be his duty, to require such 
Modified or additional reports, returns or informa- 
tion from time to time, as in his opinion, the pecu- 
liatities of the respective railroads, or the interest 
of the public or State may require.” 

The great railroad problem of the country and 

tate seems to be rapidly approaching a solution. 

The immense amount of capital invested in rail- 
roads during the past twenty-five years, upon a 
mere speculative basis, and without any reliable 


Assurances of profitable returns, is certainly with 


These statements, when fortified by a formidable 
array of figures, (which are provetbially infallible, ) 
would, with very few exceptions, carry conviction 
to the minds of a sufficient number of capitalists 
to secure an amount of stock subscriptions that 
would, at least, warrant the commencement of the 
road. 

The subsequent history of a large number of 
these schemes, both in our own and other States, 
may be briefly summed up as follows: Unforeseen 
difficulties in the route, mistaken character of ma- 
terial, unexpected rise in labor and provisions, un- 
looked-for delays in the progress of the work, all 
combine to increase the absolute cost from two to 
five times the original estimate. Early in the his- 
tory of its construction, the road must consequent- 
ly be mortgaged for a sufficient amount to cover 
the partially foreseen increase in its cost. The 
tightness of the money market, and the necessities 
of the company compel a large sacrifice upon the 
bonds; continued developments of increased cost, 
and unexpected sacrifices in raising money soon 
render a second mortgage inevitable, which, from 
similar causes and larger sacrifices, is in many 
cases followed by a third mortgage; and after that, 
by a large and unmanageable floating debt, until 
finally, after years of delay, the road is completed 
at a cost, (including commissions, losses on securi- 
ties, interest and contingencies,) of from five to 
ten times the original estimate, and the golden an- 
ticipations of its projectors are about to be real- 
ized, not quite to the extent that was originally 
claimed, it is true, but in a reasonable devree, pro- 
vided the amount of business that was originally 
claimed can be relied upon with any certainty. 

The road finally commences operations ; but here 
new disappointments await the managers of the 
enterprise. The expenses of repairs are enormous. 
The trade and travel that were relied upon, either 
do not exist, or have been diverted, in a measure, 
to other channels, and the receipts do not pay ex- 
penses. Interest accumulates, the floating debt 
becomes troublesome, and effort must be made for 


a new loan to fund the floating debt and pay in-|p 


terest; the effort fails, and the road finally goes 
into the hands of the first mortgage bondholders, 
and the stock, and second and third mortgage 
bonds are confiscated. Thus the experiment ends 
in disappointment, if not ruin, to many of the 
original projectors; yet it cannot be regarded 
as wholly without benefit. The country has be- 
come developed and enriched by the improve- 
ment, mechanics and laborers have received profit- 
able employment, capitalists have, or should have, 
become wiser from their bitter experience, and the 
great problem of the age is nearer its final solution. 

Some of the most prominent results which have 
been reached by the series of expensive experi- 
ments already made, may be briefly stated as fol- 
lows: 

1, A railroad should not be constructed for pur- 
poses of revenue, per se, unless a large amount of 
existing trade and travel upon the proposed route, 
(which cannot be diverted, with any prospects of 
success to other channels,) absolutely requires ad- 
ditional facilities of transport. 

2. A railroad should not be constructed for pur- 
poses of compensating advantages to grow out of 
business to be created or real estate to be enhanced 
by value, unless those who furnished the means 
to construct it are prepared to wait for their re- 
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5. Stockholders and others, who may feel inter- 
ested in the actual condition of a railroad enter- 
prise, either during its construction or after its 
completion, may always conclude that its mana- 
gers will, under any and all circumstances, pre- 
sent the most favorable reports to them and. the 
public that their own views of the case will jus- 
tify. 

With reference to the operations of railroads 
after they have been completed, the following 
propositions may be regarded as among the most 
prominent of those that have been established by 
experience : 

1, The road.and outfit should always be of the 
first class, and kept in perfect condition. 

2. The control of the operating department should 
always be in the hands of men of sound judgment, 
large experience and inflexible honesty. 

8. Persons holding high and:responsible positions 
in the management of a railroad should always be 
invested with power commensurate with their re- 
sponsibility. 1 

4, Perfect discipline and subordination are as 
essential to the good management of a railroad as 
they are to the success of an army. 

5. The employees upon a railroad, who have 
business intercourse with its patrons, or the public, 
should be men of integrity, gentlemanly manners, 
firm purpose and unexcitable temper. 

6. The true and only reliable source of revenue 
and profit to railroad companies is the local busi- 
ness naturally pertaining to the country and-towns 
through which the road passes, or at which 
it terminates. This business should always be 
encouraged by doing it upon the most reasonable 
terms, and to the satisfaction of those who cre- 
ate it. 

7. The effort tosecurea larger amount of through 
business than would naturally follow the route 
of the road, from points beyond its extremities, 
where other lines are competing for the same 
business, is generally attended with disappoint- 
ments and damage to the true interest of the com- 


any. 

8. The expenses of operating well managed roads 
are generally from fifty to sixty per cent. of their 
gross earnings. 

9. The-wear and tear of track and machinery 
are very nearly in the ratio of the speed of the 
trains; therefore, (within reasonable limits,) the 
slower the speed, the less will be the expenses, 
when considered with reference to a given amount 
of business done. 

10, The safest and most profitable rate of speed 
is about twenty miles per hour for passengers, and 
ten miles per hour for freight trains; and they 
should never exceed these limits, except in cases 
of emergency. 

One of the greatest sources of difficulty and em- 
barrassment in the construction and management 
of railroads has been the loose and imperfect man- 
ner in which the construction and transportation 
accounts have been kept; and it is:within but a 
few years that some of our most important railroad 
companies have seen the importance of: adopting 
such a system as would enable both themselves 
and others to profit by their experience. 

The usual method of deciding upon the tariff for 
passengers and freight has been more with refer- 
ence to securing as large an amount of business 
as possible, than to the absolute cost of doing the 
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At the expiration of a fiscul year, the result of a 
yéar's operation would probably show that the 
earnings were not sufficient, after paying expenses 
and interest, to enable the company to pay divi- 
dends to the stockholders; and the inference 
would at once be drawn that the amount of busi- 
ness done had been too small, and must, threfore, 
be increased at all hazards and at any sacrifice; 
whereas, if a proper system of accounts had beer: 
kept, the result might have shown that the stock- 
holders would have been in better condition if the 
amount of business had been much less, for the 
reason that a large amount of business had been 
done at an actual loss to the company. 

The supposition that a large amount of business 
is a sure indication of large profits is no more true 
with reference to railroad companies than to indi- 
vidua's; and experience has demonstrated that 
the largest and most disastrous failures are among 
the men who do the largest amount of business. 
Small and careful operators, who keep perfect con- 
trol of their business, aud who will not do any, un- 
less it pays them some profit, are very likely to 
succeed in accumulating handsome fortunes; and 
the same principle will apply to the management 
of railroads, 

The managers of a railroad should therefore 
know what it actually costs them to do a certain 
kind of business before they undertake it, or fix 
upon a price for it; and if they cannot secure it at 
a price that will pay a reasonable net profit, they 
had better let it alone. This desire on the part of 
railroad managers to secure large amounts of busi- 
ness, and show largely increased earnings frem 
year to year, without regard to expenses, has re- 
sulted unfavorably to their own interest as well as 
to the interest of the State generally. 

There can be no doubt that a large amount of 
the business which has been diverted from our 
canals to the railroads, has been done by the rail- 
roads without profit, if not at an absolute loss; and 
the result is, that the State loses the revenue from 
these freights to which she is fairly entitled—for 
the reason only that she has furnished the most 
natural and economical mode for their trarsporta- 
tion—while the railroad companies are damaged 
by doing the busivess ; and the only persons bene- 
fitted are the producers of other States, who will 
always seek the cheapest mode of transportation 
to the best market. 

The people of the State who reside, or do busi- 
ness, along the line of these roads, are placed at a 
great disadvantage with the citizens of other 
States. who contribute to the through business— 
for the reason that the rates charged upon through 
or foreign passengers and freight, are considerably 
Jess per mile than are charged upon local business. 
There can be no justice or propriety in this, unless 
it can be shown that it costs more per mile to trans- 
port local than through passengers and freight.— 
It is true thata close calculation would show a 
slight increase in the cost of dying local business, 
chargeable to extra handling of freight in propor- 
tion to the distance carried ; and also on account 
of the impossibility of always loading, to their full 
capacity, the. cars which are appropriated to that 
service. But it is believed that the per centage 
due to these causes is much less than the extraor- 
divary expenses that are incurred to secure a for- 
eign business than does not belong, or would not 
naturally flow, to the road. 

It remains for the Legislature, in its wisdom, to 
consider whether any restrictions, in regard to the 
comparative charges upon through and way busi- 
ness, can be placed upon the railroad companies, 
that will result beneficially to the general interests 
of the Static as well as to the companies themselves. 

If it be claimed that legislative interference 
would divert a large amount of business from the 
thoroughfares of our own State, the reply is, that 
it is better for all parties to have it thus Giverted, 
than to be compelled to do it at a sacrifice. 

It is submitted, however, with the most entire 
confidence, that whenever the railroad companies 
can either be induced by strict regard for their 
own interest, or compelled by enactments of the 
Legislature, to transport at no less than fairly re- 
munerating rates, such freights as would naturally 





seek the cheapest mode of transit, the result will 
show that our unequaled system of canals will do 
all the business to which they are fairly entitled by 
the immutable laws of trade; and produce more 
revenue to the State Treasury than would result 
from the imposition of Canal tolls upon such 
freights carried upon railroads as, in the opinion of 
the Legislature, naturally belong to, or should be 
transported upon, the canals. 

There is at present a decided tendency on the 
part of the great and competing through lines of 
railroads in our own and other States, to profit by 
their past experience, and, by concert of action, 
establish such fair and equitable charges as will 
produce remunerating results. The effect upon 
the public mind, as well as upon the railroad in- 
terest, will be much better if the desired result can 
be produced in this way, than if produced by 
special legislation on the part of any or all the 
States through which these competing lines pass— 
and it is hoped that no time will be lost in the ac- 
complishment of a measure so desirable. 

The attention of railroad managers is also being 
called to the expediency of materially reducing 
the rates of speed which have heretofore been 
adopted upon railroads, for the reason that the 
most destructive accidents, as well as the most 
prolific source of wear and tear to road and 
machirery are clearly traceable to this cause. 

Upon the great competing lines for the through 
travel, in our own auc other States, the average 
time-table speed of express trains is from thirty to 
forty miles per hour. A slightdetention from any 
cause frequently renders it necessary to cont 2 
running speed of fifty to sixty miles per hour in 
order to make up time, and thus retain the right to 
the road. While running at this terrific rate, it is 
of course impossible for the engie man to foresee 
any impediments upon the track, any derangement 
of switches at way stations through which he is 
compelled or allowed to run at full speed, or any 
disorganization of the train behind him, which con- 
tains hundreds and sometimes thousands of human 
beings. His whole attention must be directed to 
the working of his engine up to its fullest capacity, 
while his own life and the lives of his passengers 
are left entirely to depend upon the perfect work- 
ing of the complicated machinery of his engine 
and cars, and to the faithfulness of switch and 
track men, who are in many cases either careless, 
ignorant or inexperienced in their business. The 
breaking or loss of a bolt, the breaking of an axle 
or wheel, the slight displacement or imperfect fast- 
ening of a switch, or a bar of iron in the track, 
would send the passengers, conductor, engine man, 
baggage man, fire and brakemen to eteinity, and 
leave the engine and cars a worthless wreck at the 
foot of some ledge of rocks, or in the bed of some 
stream contiguous to the track. 

It is to be regretted that great and salutary im 
provements in the management of railroads, which 
have been clearly demonstrated by experience, 
cannot be adopted simultaneously, and with per- 
fect concert of action by the managers of all the 
important railroads in the country. This would 
be done if it were not for the fact that the spirit of 
competition and rivalry enters quite as largely into 
the composition of railroad mauagers as it does in 
thatof any other class of men. If one company 
endeavors to improve its management aud cundi- 
tion by running at slower speed, and charging re- 
munerating rates for the transportation of passen- 
gers aud freight, its competitors, instead of profit- 
ing by the example, will be quite likely to adopt 
an adverse policy for the purpose of depriving 
their rival ot the business to which it is equitably, 
entiled. Or,if an agreement is made between 
competing lines with reference to these vitaliy im- 
portant matters, it is sooner or iater broken by one 
or both of the parties. Bad feeling and charges of 
bad faith ensue, and the most bitter and destruc- 
tive competition is sure to follow. 

The question then very naturally arises, how are 
these ditticulties to be effectually remedied? The 
answer which common sense would seem to dictate 
is, that the railroad managers should by common 
consent, and in good faith towards each other and 





lations respecting their railroads, as experience 
has shown would result in the greatest degree of 
sifety to their passengers, and the largest am 

of profit to their stockholders. But if this canng, 
be done, it is submitted, that the large amount of 
capital involved ; the immense and constantly {p. 
creasing social, financial, and political influences 
that are affected; and the safety to life, limb, ang 
property that are constantly jeopardized by unwise 
and reckless management of railroads, will sooner 
or later, require and demand legislative inte. 
ference, 

But serious difficulties will be found in devisip 
any legislation that will result beneficially to the 
public and at the same time fairly and justly to the 
railroad companies. If our own Legislature, for 
instance, should pass laws restricting the rates of 
speed and charges upon the roads of this State, it 
is quite evident that the competing interests jp 
other States would take advantage of the circun. 
stance and divert, so far as they could, all the trade 
and travel to their thoroughfares and cities, Thero 
seems, therefore, to be no thorough and practical 
remedy in the matter, but tosecure, if possible, the 
concurrent action of the Legislatures of other 
States whose railroad interests come in competition 
With, or are affected by, our own, 

In a matter so important, no State in the Union 
could take the initiative steps with more propriety 
or prospect of success than the great State of New 
York; and after much thought devoted to the sub- 
ject, and no little experience in the difficulties con. 
nected with the construction and management of 
ro‘rands, it is recommended that the Legislaiu 
provide for the appointment of a commission of 
conference, to be composed of intelligent railroad 
men; and also to invite the appointment of similar 
commissions on the part of other States, whose 
duty it shall be to confer upon this important sud- 
ject; and compare opinions, experiences, and tr 
sults, with reference to rates of speed and charges, 
ree tickets, method of operating, forms of a 
counts, reports, &c., &c., with a view to recom 
mending such concurrent legislation in all the 
States represented or interested in the question, 
as, with the aid of the best experience in the cou 
try, will tend to satisfactorily elucidate this great 
problem and afford the best protection to the lives, 
fortunes and varied interests which are involvedia 
its full and final demonstration. 

Respectfully submitted, 


Sizas SeyMove. 





Journal of Railroad Law. 
LIABILITY OF ONE RAILROAD COMPANY FOR BX 
DORSING ANOTHER COMPANY'S BONDS. 

A most important decision, involving the rights 
of railroad bondholders, and the liabilities of one 
railroad company for endorsing the bonds of ar 
other company, was rendered on the 19th ins, 
by Mr. Justice McLzay, of the Supreme Coart«f 
the United States, on the suit of Christian A. & 
briskie vs. Cleveland, Columbus and Cincinnat 
Ratlroad Company. ‘The plaintiff is a stockhol- 
er, ard filed his bill, praying for an_ injanctiod 
rgunst the payment on the endorsements by the 
C., C. and C. R. R. Company, of $400,000 of the 
bonds of the Columbus, Piqua and Indiana Bail 
road Company, setting forth the losses of stock: 
holders of the former corporation, by the decreas 
of dividends, in consequence of these payments. 
The suit was originally brought before the Supreme 
Court of the Northern Judicial District of Ohio 
and a temporary injunction allowed, It was cat 
ried up to the Supreme Court of the United States 
on appeal. 


lows :—The defendant was incorporated March 1%, 
1845—by a revival of act of March 14, 1836 
with power to build a railroad for the whole o 





the public, adopt such mutual and salutary regu- 





a part of the distance from Cincinnati to Cleve 





The facts in the case are substantially as fole 
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gnd to unite with any other roads leading south 
from Lake Erie, By act of February 8, 1847, the 
@mpany was authorized to construct side branch- 
es, Some years after it had been in profitable 
operation, the company indorsed the bonds of the 
Columbus, Piqua and Indiana Railroad Company, 
tothe amount of four hundred thousand dollars, 
which company had become insolvent and was 
mable to complete the road under its charter, from 
Columbus, by way of Urbana and Piqua, to Union, 
inthe State of Indiana. This road connected with 
that of the defendant’s at Columbus. These re- 
sponsibilities were incurred, which, in the com- 
plainant’s bill, are alleged to have been unauthor- 
jzed by the charter, or by the laws adopted by the 
Company. 

The following is the form of endorsement: 

“The Cleveland, Columbus and Cincinnati Rail- 
toad Company, for value received, hereby warrant 
ad guarantee the punctual payment of the inter- 
estand principal of this obligation. 

"In testimony whereof, the said Company, in 
pursuance of a resolution of the Board, passed 6th 
day of March, 1864, have caused these presents 
tobe signed by its President, this 7th day of April, 
184. 
“The Cleveland, Columbus and Cincinnati R.R. 
Qompany, by H. B. Payne, President.” 

This indorsement was by the defendant jointly 
ind severally, with the Bellefontaine and Indiana 
Company, aud the Indiana and Bellefontaine Rail. 
toad Company, for $400,000 of the third mortgage 
bonds of the Columbus, Piqua and Indiana Rail- 
wad Company, bearing date, Ist April, 1854, 

These bonds are alleged to be void, mainly, up- 
® the ground that William Dennison, Jun., a 
sockholder in the Columbus, Piqua and Indiana 
Railroad Company. purchased in connection with 
bis father-in-law, William Neil, six hundred thou- 
sand dollars in bonds, under the third mortgage cf 
the Company, four hundred thousand which were 
indorsed by the defendant. 

The act of December 5, 1852, the charter of the 
Piqua Company, declares the bonds or stock, “ if 
purchased for less than the par value by a Direc- 
tor, shall be null and void.” Before the purchase, 
Dennison resigned his office of Director. 

' For the six hundred thousand dollar bonds, Neil 
ind Dennison agreed to pay three hundred and five 
thousand dollars, 

Qn the first of July a meeting of the stockhold- 
ts was held, at which the proceedings of the Di- 
Kelors were approved; but the notice by which 
they were called, dated June 17th, did not specify 
the purpose of the meeting, and only about one- 
fifth of the stock was represented. 

After reciting the various Legislative acts re- 
hting to the subject, and their bearing on the pre- 
liminary questions in the case, the general opinion 
ifthe court is as follows : 

McLeay, J.—We come now to consider the 
“ question in the case, whether the rights of 

Sholders of the indorsed bonds are affected by 

procedure above noticed. 
on admitted that the bonds, and the coupons 

hed to them, for the payment of interest, are 
legotiable paper. They are made payable to 
T, and pass on delivery; and we are now to 
sider the purchasers ef these bonds as bona 
“epurchasers, in the market, unaffected by no- 
met facts which should have put them upon in- 


] States . 

iat bon their face the bonds purport to have been 
> as fole dine by the proper authority ; and the guarantee 
rch 1% der ; Cleveland road is indorsed in due form, un- 
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a Whole transaction was entered into in good 
a With the view of ingreasing the opera- 
wh of the two roads, and the others connected 

them. This arrangement, and the establish. 
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ment of an equal gauge, constituted the induce- 
ment or consideration, forthe guaranty of the four 
hundred bonds, by the Cleveland Road. 

Some ten or twelve arrangements, similar in 
principle to the above, had been entered into by 
the Cleveland Road, with other roads and compa- 
nies, and were proved to establish a usage of the 
company ; which contracts had been published in 
their annual reports, and distributed to the stock- 
holders without objection on their part. 

This, undoubtedly, to some extent, showed an 
acquiescence on the part of the stockholders, in 
the policy pursued; but it cannot be received as 
evidence of the enlargement of the corporate pow- 
ers of the company. No want of good faith is 
charged against the Cleveland Company, in the 
course taken, but a misconstruction of its powers. 

One semi-annual payment of interest on the 
bonds was made by the Cleveland Company, joint- 
ly, with the Bellefontaine and Indiana Railroad 
Company, and the Indiarapolis and Bellefontaine 
Company, who were co-indorsers with the Cleve- 
land Company. 

The bonds were guaranteed by the Cleveland 
Co., for the express purpose of enabling the holder 
to sell them in the market. They were sold on 
the credit of this guarantee to bona fide purchas- 
ers, who had no notice of any irregularity or de- 
fect, in the exercise of the power by the Cleveland 
Company. It acted in good faith in making the 
ir.dorsement, and has ever since enjoyed the con- 
sideration which induced the company to become 
responsible. The forms of the law in its judgment 
were complied with, and the necessary indorse- 
ment of the guarantee was made on the bonds. 
The bonds and coupons were payable to bearer, 
and passed by delivery. They were purchased for 
their value in the market, and that value mainly, 
if not exclusively, rested on the guaranty. 

To ensure the sale of these bonds, printed hand- 
bills were circulated, with the caption of Guaran- 
teed Bonds of the Columbia, Piqua and Indiana 
Railroad Company, stating the capital of each 
company which guaranteed them—the Cleveland 
Company having a capital of four milliors; and 
the consideration which led to this endorsement is 
also stated, and in the same hand-bill the ratifica- 
tion of the stockholders is stated. 

The case of the Mechanics’ Bank of New York 
vs. the New York and New Haven Railroad Com- 
pany, did not involve the principles in this case. 
that case when resolved to its simple elements 
was a very plain one, and almost of daily occur- 
rence in our courts of justice. A banking or other 
company, having power to make regulations, as to 
the transfer of its stock, declares that all such 
transfers shall be made on the books of the com- 
pany. Every purchaser, who takes a power or 
obligation to transfer the stock, receives only the 
equitable right of the assignor; and where he has 
no equity, his assignee can have none. This is 
the whole case. Neither Schuyler nor Kyle had 
the semblance of equity, they having forged the 
certificate of stock; of course the Mechanics’ Bank 
which purchased the certificate, or took it as a 
collateral security, with a power of attorney to 
make the transfer of the stock, relied on the equity 
of Kyle. 

Negotiable paper, which passes by indorsement 
or delivery, is an important instrument in com- 
merce. 
genuiness, and there is nothing to excite suspicion, 


the person who takes it bona fide, in the course of 
business, can enforce the payment of it, though it 


be not valid, as between the original parties. If, 
on such paper, the equities are open as between 
the persons who created it, its negotiability would 
be destroyed. And this principle applies, equally 
Lo corporations as to individuals, 


Within a few years past several hundred millions 


of dollars in bonds, payable to bearer, have been 
issued in this country, and sold here and in foreign 
counties, to bona fide purchasers. If against the 


holders of these bonds technieal oljjectious can be 
raised, as to the mode of their being issued, when 
Wpon their face there was nothing to excite sus- 
picion, but everything to secure confidence, it 


Where it bears upon its face evidence of 


There is a Class"6f cases where the note is void 

in its creation, as for usury, or where it has been 

issued by a bank, in express violation of its char- 

ter, it is void in the hands of an assignee. And it 

has been held that the prohibition in the charter is 

notice. Root v. Wallace, 4, McLean, 8, Root, v. 

Goddard, 8, McLean, 102. 

By the complainant it is contended the indorse- 

ment was not made for any of the purposes speci- 

fied, in the acts of incorporation of the Cleveland, 

Columbus and Cincinnati Railroad Company, or 

necessary incident thereto, nor in the course of the 

legitimate business of the company, and conse- 

quently the holders of the bonds had actual or con- 

structive notice. 

The printed circular referred to as giving notice 

to purchasers of the bonds, or at least as being 

sufficient to put them upon inquiry, was calculated 

as it would seem, to give an assurance of safety in 

tbe purchase. 

Is the doctrine maintainab!e, that all who deal 

with a corporation must look into its charter, not 

only to be assured that corporate powers have beez 

conferred upon it, but to see that everything in 

the exercise of a given powers has been done in 

exact accordance with the mode provided, especial- 

ly when its acts are set forth in general terms, 

showing a compliance with the law ? 

Is every purchaser of a railroad bond, issued to 
carry out the purposes of the act of incorporation, 

bound to scrutinize the meetings of the Board, to 
see that the necessary number of the Directors was 

present, to issue the bound? If this be necessary, 
must not the purchaser be also assured that the 
Directors were duly elected by the stockholders on 
proper notice. 

A corporation must act within its delegated 
powers, but its own records and official acts, with- 
in the scope of its powers, is evidence against it, 
and will bind it. Any rule of construction which 
goes beyond this, is impracticable. 

There is another consideration which cannot be 
omitted in this case. On the Ist July, 1854, the 
agent of the compainant had notice of the ratifica. 

tion of stockholders of the endorsement of the 
bonds by the company, but the bill was not filed 
until the 13th of September, 1856, a lapse of more 
than two years. During this period the bonds were 
thrown into the market, and purchased by bona 
fide holders. While the bonds remained in the 
possession or under the control of the Piqua Com- 
pany when no new equity had arisen, except that 
which grew out of the contract between the origi- 
nal parties; a court of equity might have inter- 
posed, in regard to the powers exercised, But 
after the bonds have been put into the market and 
passed into the hands of bona fide purchasers, a 
new right is acquired, which a Court of Equity 
cannct reach, unless the purchaser had such notice 
as to put him upon inquiry. On the ground of a 
want of diligence, an injunction may be denied. 

In the case of Graham v. the Birkenhead, Lan- 
cashire and Cheshire Junction Railway, 6 English 
Law, and Equity, 132, it was held, “though @ 
shareholder in a railway company has an equity to 
have an injunction to restrain the directors from 
applying the funds of the company in the comple- 
tion of a part only of the line, with a view to the 
abandonment of the remainder, yet where the 
shareholders with the knowledge of the intention 
to abandon the greater part of the line, remained 
passive for eighteen months while the directors 
were expending Jarge sums in the completion of 
the remainder, the Court refused to interfere by 
injunction. 

Can relief be given in this case, as prayed under 
the circumstances stated? There may be differ- 
ences of opinion on the subject. I know of no au- 
thority or principle, on which it can bedone. Ad- 
mit that one of the parties must suffer, which shall 
it be? Shall it be the bona fide purchasers of the 
bonds, at their current value in the market, or the 
Cleveland Company, which gave value to those 
bonds, by its guarantee, and aided to put them 
into the market to raise money to carry out its 
railroad connection under its contract. 





se BS ng mae 


The injunction is dissolved, and the bill dismissed 
|at the cost ¢f the complainant, . 
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saute, Liddiedean: and Western. 1'500,000] 1st mortgage, do. —__..| 7|April, October. i ~-.-| 80 24th March 
Plorida Preeland .... 2... oe ---- 1/500 000 Bo, not convertible,| 7 March, Sept. .. r 1891 ee) 10 a 
Fort Wayne and Chicago... 1,250,000 conv. till 1863... : a av a r = 92) 94 [TRANSLATED.] 
0. i ugust. 
de daa 200 28 Page, eons -| THUY, Auawit| ABE |S | Bo New Yorx, Monday, March 22, 1858, 
Guat Western (Iino)... 900,000|1st mortgage, do, _-..|10/April, October.| ‘ {1868 ---- os Our last advices were to the 16th inst. The 
Green Bay, Milwaukee, and Chicago... 000 Do. ‘convertible -...| 8|40-April, 10.0c.| “ |1868 | ----| 77, |heavy decline then noticed has progressed since, 
ER ie 800,000 Do. 2d sec. inconv..| 7|April, October.) & 1878 ~~-.|} 90 | almost without any interruption, and has particu- 
TES CURING). cnwn coun cove ccnn nace 600,000 Do. convertible ....| 7|May, Novemb.| ‘* |1866 “70 | 80 id oe os 
ieaseit end Belishataine.... _... 450'000| ‘Do. és. 7\Jan’y, July...| “ |1860-61} 70 =. larly been rapid to-day, showing, with one or two 
Indianap. & Oin’ti (for Lawb, & U.M.) '000| ‘Do. conv. till 1857...| 7|March, Sept... (1866 a ty exceptions, much lower prices. The same causes 
LaCrosse and Milwaukee... ---- 0» 950,000 — 1st sec. conv. till 1864 nel an a “ ee 41 | 46 | which operated last week, (the overburdened spec- 
lake Brio, Wabash, and Bt. Louis asee pom — gon ama 6\2 May, 2'Nov| “ {1888 } 75 78 ulators comparatively, and the absence of a short 
Michigan Central----------........0. 1,000,000|No mortgage, convertible .....| g|APril, October. | Bost. 1860 = pie interest offering a market to those who are forced 
Spiga < iein derssaeant tinnes Do. do. —_....| §|March, Sept,..| _** ne 6 | to realize,) have exercised the same influence upon 
Milwaukee and Mississippi-...-..----|  600,000|1st mort. Ist ee, onan, et Heme Pan Nix. 163) | 82% | the Stock Exchange, although the abundance of 
a PERI NCTT, 4 £50,000 Do. 3d Do 1860| 8|June, Decemb.| “ [1877 80 | 82% | money is in ao way diminished, and a further de- 
New Albany and Selo Raa, "500, Do. 1st section ...-..... 10| April, October.| “ |1858-62 | ----- 99 | Cline in the rates of European Exchanges tend to- 
ae” GN. dé cuucusem ated 2,325,000; Do. oth. sec. con. till 1858) 8|May, Novemb.) © EEOE-TE | omen 90 | wards securing the continuance of great ease in 
Northern Ng wean -one seen ceee| 1,200,000/18t mortgage, convertible ....| 8|Jan’y, July...) © 1873 “““"}90 {th ket. Th A A 
ee ene neeee 1000" Do. do, -.--| 7|Feb’y, August.| “ [1867 | ----| 90 |the money marke e transactions in the ag- 
Ohio and Pennsylvania... .............| 1'760/000|_ Do. do. ---| 7|Jan’y, July...| “ (1865-66 / ----) 2 | gregate have been smaller than the preceding 
a ee 000, - sepa aaa ; ae er Phila ih 97,\ 98 |week. State Stocks—There was a moderate-ac- 
ore le easieet enn cones 6,000,000 "Do. - conv.,sink’'g fal 8\Feb’y, ‘Augast|N.¥. (1875 | 81 | 82%| tivity in Missouri 6s at a decline of 14, in North 
grit and Hocking Valley----------| 300,000] Do. Ist sec. conv ..| 7|May, Novemb,| ‘* [1861 |---| =-=- | Carolina 6s of 1, in Tennessee 6s of 1, and in-Vir- 
grecbenville and Indiana. .........-.. 1,500,000 my = a= : Meech Beek ‘3 a4 sss") “_..|ginia 6s of 4. Some United States 6s, 1862, 
qetre Haute and Indianapolis... .... 600, 0. 0, wane Vs col - ™2 55 | 67 changed hands at 10314a1031¢. City and Count 
Do. 10. -o.| 7'Feb’y, August. 186 v y 
g@tte Haute and Alton .....- .....--- 1,000,000 be - Bonds—Except some few St. Louis City 6s and 
NAMES 3 F 3 ee - County 7s without material change of prices, there 
oF < as s ie | was but little done. Some Louisville 6s were sold 
3 Description of Bonds, |'—| Interest pay- | $4 , z\|2 . rs . 
(Te f icles apiatoes Aosta e3 . 2 able. E | § s 3 at adecline. Railroad Bonds—The transactions 
the accrued interest.) a me a) A | 9 were not active, except in La Crosse and Milwau- 
a kee Land Grants, at a decline of 144; Erie.7s, 
Baltimore and OhiO.--.-«---+--- ----| 1,128,500| Mortgage ae-------=---=---e| 6|Jan’y, July ...| Balt. |1875 | 80%| 80% | 1875, have recovered 7 per cent of the decline last 
Chicago and Rock Island, -...-.-- ---- 2,000,000] 1st mortgage, conv. till 1858 .| 7|10.Jan, 10.July|N.Y. |1870 | SOX).0° | week. They close at 60. Some Illinois Central 
Brie Railroad ....--.--+------------| 3,000,000 “y ee oneness om ag oa « 11859 {93 | 96 | Were done at steady rates, and some New York 
Be. ethiennden seittinnive cine pyre oa eS = pet mpm 7|Mareh, Sept...| “ |1883 | 79 { 82 | Central 7s and 6s ata decline of }4a14. Railroad 
Do. po Ne ain be Nata 6,000,000 4th mortgage, not convertible) 7| Apri], October i a ps 3 Shares—With reduced transactions, the decline in 
Do. 4,000,000] Not conv. Sek Fund, $420,006 7 ee —— « tev, | 4 | 3.| Shares was general and heavy, being on Erie 6, on 
Do, pa Fy Convertible, Inscription------| 7) yan'y, July.-.| “ |4862 | 63 | 55 | Chicago and Rock Island 9, on New York Central 
7 4'000,000|1st mortgage, Inscription ----| 7|Feb’y, August.| “ |1869-70 | 95%| 97% |31¢, on Reading 724, on Michigan Central 644, on 
0, 2.000,000124 do. ©. te 7277) FagsZanete-Dec|  lisro | ---.| 63 | Michigan Southern 53g, on Cleveland and Toledo 
\ 0. ita ible .... oases 
m.. a nanan 17'000'000| Mortgage, inconvertible....-.- 7|April,October.| “ |1875 94%} 94% | 54, on Hudson 6, and on Milwaukee and Missis- . 
Do : 8,000,000] M’ ge 345,000 acrs-priv.7 shar’s| 7 Marea, Sept...} “ |1860 90%) 91 |sippi4 per cent. Money without change; abun- 
Michigan Southern ..---~---- 1,000,000/1st mortgage, inconvertible ..| 7)} Max’ Novemb. «.. eal ae x| a7 |dant at ba7 for demand loans. Paper 6a9. In 
New York and Harlem... ...--- na le do =| T/M8Y: Decemb| « {1855%¢0% 90-| 91 | Consequence of the decision of the United States 
Now York and New onda azazzu_| 1,000,000l1st mortgage, do. -—«--| 6|Jan'y, July...| “ |1873 | ..-| 91 | Court, confirming the validity of the Cleveland, 
Retitin Sadan *...-cocces.cocs nest 0G Do. do, =| 7|Feb’y, August.) © at ---- S Columbus and Cincinnati Company’s indorsement, 
Do. Goshen Branch ....- Lene ~ bak ’ ye - wh Sees Memeiabs « l1ss3 | 90 | 90% | Upon $400,000 of bonds of the Columbus, Piqua 
New York a “ey preeepooveeers 1 ee Womrgeveny from June 67-59) 7/15.June,15.Dec| “ [1864 {102 \1024 | and Indiana Road, the stock of the former has 
Panama, Ist issue .-----2--------=--| 900,000|Convertible till eee veers, July... «(1868 100 | ---- | fallen to 90. DE COPPET & CO. 
’ eee eee ey eee ccee| 1,478,000] Do. till oo- ver CAD tee tal 
7 oe oor. 77. nan nee | 1,573,000|Mortgage, inconvertible . 6 Y an’y, Zaly-—- Phila. teed 537 | ag | Extract from Marie & Kanz’s Money Circulas 
cove ence ane 16 22 cone any, July..- 
Reading, issued 1844, °48, 49 ----. ---- 1,800,000 Do. — convertib ’ « 18 for the European Steamer of March 24th. 
ea 9p adbairerian 3,469,000' Do. _ inconvertible ....! 6 April, October. 1870 69 ' 70 [TRANSLATED.] 
OITY SECURITIES. Int’st payable. Off’d, Askd CITY SECURITIES. Int’st payable. oma Askd New York, Monday, March 22, 1858. 
sears ~_..| _-2-||Milwaukee, 7 per ct. coup...... X|Divers ....---| 60 {70 Since our advices of the 16th inst., the Stock 
low York. 6 do. 188860 May, 93 | 97 ||New Orleans, 6 per ct. cp. R.R. X 0, waenmen| 60 { 77% | Market has been quite depressed, and the down- 
Do. 5 do. .---187075 August, and| 97 | 99 ||/N,Orleans, 6 perct. cp. municip. X/Jan’y, July...) 70 | 824 | ward movement, which had already set in the week 
Do. 5 do, -.-----1800 | (November. .| 95 | 94 |/Philadelphia, 6 per ct.--1876/98 _ |Jan'y, July...) 934 before, has made great progress. This state of 
Albany, 6 per ct, ecup.-1871/81 X Feb’y, August./ 98 |100 |/Pittsburgh, 6 per ct. coup..... -x Divers sonewen}, san] 65 hi < a is the first pl to th hat 
Alleghany, 6 per ct. coup. ------X|Jan’y, July ...| ----| 70 ||Quincy, 8 per ct. coup...-- 1868 X|Jan’y, July...) 60 {7 t ings 1s c ue, 1s the first place, e somewhat re- 
Baltimore, 6 per ct.----1879-90 _ | Quarterly. .... 934] 97% ||Racine, 7 per ct. coup, -.-.1873 X/10. Feb’y, Aug| -.--| 85 | pressive influence of the recent advices from 
Boston, § per Ct. COUP.-.«.-----X|April October.| ....| 95 ||Rochester, 6 per cent. coup. --- X/} Divers ....---| 90 { 98. Europe, and -in the next place to the’ nataral re- 
Iyn, 6 per ct. coup..Long X|Jaa’y, July... 97 | 97 4||st.Louis, 6 per et. coup..-Long ¥ -------| 77 || 30. |action, from the too rapid rise of the last two 
Olew'?d, 7 per ct. op. W.W. 1879 X|_ Do, do. ---} ~.-./101% Do. do. Municipal .. X De eacee--| ----} 80 | action Irom the Tapid rise 
Cincinnati, 6 >er.ct. coup. ..----X| Divers ~-..---| 8234] 90 ||Sacramento, 10p.ct. cp. 1862/74 X -------| ----| 65 | months, added to the settlement of a large amount. _ 
Oheago, 6 per ct. Oot. = 1818077 = Jan’y, July.-.| 84 | &8 3.Fr’cisco,7p. vb. ep ett pes. Tix May, "Novemb. a - of purchases on time maturing in the course of the ~ 
“Do. 7 per etveoup. ----1880 X|Jan'y, aver 9, 38 ae af aah DO sag _} past. and nt week. ‘Our last advices “from” © 
Detroit,7 WW.1673-'78 X|Feb’y, : a o-=-]100 10 do. pay. N.Y. X tite carn} own | DOS on “ 2 
Dubuque, 8 per’ct. cp... Long’ Sept.-} ~.-./100 aes - 28 pes ob PAS WY 1876 X wow} 60-7} 65: gb eh ae Arabia,” received = 
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of $5,000,000 in gold by the. Treasury Notes issued 
15th inst. The yn ee to be made by Gov- 
ernment being very large, this gold must shortly 
be restored to the Banks. The United States 
Court at Cincinnati has just decided that the Cleve. 
land, Columbus and Cincinnati Railroad Company 
is legally bound by the guarantee of the $400,000 
Columbus, Piqua aud Indiana Railroad Bonds, as 
mentioned in our Circular of 7th April, 1856.— 
State Stock, especially Missouris; gales moderate. 
Virginias, 34 per cent. lower ; Missouris, 144 ; Ten- 
nessee, 1 ; California, 46; Ohio 6s, 1860, 1003a 
102410044 ; Kentucky at 10844; Michigan at 99; 
North Carolina, 1 per cent. lower; United States 
6s, 1868, at 11534; and Iowa 7s, 1868, at 1033. 
City and County Bonds—No change worth men- 
tioning; sales trifling. Railroad Bonds lower; 
moderate sales ; Erie 1875 Bonds, sales at 56a60; 
Erie 1871s, 52a54; New York Central 6s steady, 
at 90}¢a9034, and do. 7s, 1864, at 10234 ; Illinois 
Central Construction, 34 per cent. lower; Freeland 
Bonds, 2 per cent. down; Michigan Central First 
Mortgage, 34; sales of Chicago, Burlington and 
Quincy Bonds at 9229134; and Hannibal and St. 
Joseph Bonds at 60. Railroad Shares—A heavy 
and general decline, but only moderately active.— 
Erie has declined 6 per cent.; Reading, 734 ; New 
York Central, 3!¢; Panama, 134; Michigan Cen- 
tral, 634; Michigan Southern, 514; do. Preferred 
734; Illinois Central, 4; Cleveland and Toledo, 6; 
Chieago and Rock Island, 9; Galena and Chicago, 
2; Cleveland, Columbus and Cincinnati, 644 , Mil- 
waukee and Mississippi, 334; La Crosse and Mil- 
waukee 246; Hudson River, 6144. Money—No 
change in rates. Exchanges much depressed ; 
moderate sales ; chief sales on London, 107a107 4; 
Paris, 5.20a5.171¢. MARIE & KANZ. 
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Shall Our Kailroads be Taxed for the Bene- 
fit of the Erie Canal? 


The ground on which the proposed tax is sought 
to be imposed is, that railroads are diverting traf- 
fic from the canals; and that, the latter being 
owned by the State, it is justified in adding to the 
cost of transportation by railroad, an additional 
sum, for the purpose of making it the interest of 
forwarders to patronize the canal.—In other words, 
the State seeks to compel the public to take the 
longest, most expensive and inconvenient route to 
market, for the purpose of deriving a revenue 
from it. 

Now it strikes us that a reference to a few plain 
and obvious truths will thow that there is but one 
side to this matter.—We take it that there can be 
no doubt that we should always use the cheapest 
and most expeditious process to a given result. 
Avy other rule would certainly ruin any person 
who should follow it. No one can succeed in any 
kind of industry, unless he calls to his aid the last 
and best inventions of science and skill. Suppose 
he should continue to use a process, or machinery, 
for the reason only that it had cost him a large 

sum. Would he not be set down as a person en- 
tirely incapable of success? The cost of his pro- 
cess or machinery would bear such a small ratio 
to the value of the articles to be manufactured, 
that these must be of the most perfect kind, no 
matter at what expense; otherwise all his neigh- 
bors would undersell and ruin him. The moment 





& person in any business, no matter what, adopts 
any rule but that of reaching a given end by the 
most direct and cheapest method, his speedy fail- 
are may be set down as certain as if he should, 
at the present day, throw away the power, and 


What is for the interest of the individual is for 
the interest of society. Society cannot afford to 
have a process continued for an instant, after a 
better one is discovered. The old should be im- 
mediately given up, no matter how much it may 
have cost, Take the very case at issue. We have 
used the canals as the instruments of commerce 
not only between the extremes of our own State, 
but between it and the interior of the country. 
Through it we have drawn the staple articles of 
food from the West, and haxe sent thither the 
products of our manufaetures and commerce. 
Through its agency the city and State of New 
York have taken the front rank among the cities 
and States of the Union. But we have, within a 
comparatively short time, found an agency bette 
fitted than the canal for the appropriate work of 
the latter. The railroads competing with it are 
steadily diverting from it its business. They do 
so, because they offer a more expeditious, cheaper 
and more convenient means of transportation. 
Now, if we have found a better way than the 
canals, why should not these give way to railroads, 
as the ordinary highway gave place to canals when 
they were first constructed? Let us take the best 
that offers. The moment a railroad should be 
superseded by something better, that moment 
should we abandon it. We cannot afford for an 
instant to retain the old, because it has cost us 
sometliing. 

The strongest argument insisted upon by the ad- 
vocates of the tax upun railroads is, in fact, the 
strongest argument against it. If the canals can- 
not succeed upon their own merits, they have no 
merits. Unless they can carry cheaper than rail- 
roads, the public should not be forced to use them 
at a needless cost. We hope to see the canals 
ertirely superseded, It will show that we have 
something better, and have made a saving much 
greater than the whole amount invested in them. 
We should like to see railroads in the same way 
give place toa cheaper and more convenient mode 
of locomotion. In mechanic arts and in business, 
second best is nothing but an incumbrance. The 
sooner it is got rid of, the better. 

We should lose every way by the proposed 
measure. If we must have money to defray the 
expenses of government, why not raise it by direct 
taxation? Why raise it by indirect taxativn, 
by imposition of canal tolls upon railroads—a 
much more expensive and circuitous process; a 
process too that strikes at the very root of our 
prosperity ? If we tax the business of our railroads 
we diminish the movement in ratio to the amount 
of the tax. In such a case we pay the tax indi- 
rectly, and make the manner in which it is im- 
posed a direct means of impoverishment. Is it 
not a better rule to tax resulis instead of processes ? 
A tax upon a process defeats the result. A tax 
upon railroads would diminish their traffic, throw 
it upon other routes and to other markets. The 
only way in which New York has gained and still 
holds its present supremacy is by having the 
cheapest and best means cf communication with 
the interior. Should we carelessly throw away 
the advantage we now possess? Shall we change 
places with Baltimore and Philadelphia? Shall 
we drive trade from us by subjecting it to ynnatu- 
ral burdens or shall we attract it towards us by 


securing to it qj] the unrivaled facilities we pos- 





Fetarn to the old hand, loom., 





seus} Wo trast the answer will be in accordgnee 





with the traditional sentiment and legislation of 
the State. 


Peoria and Bureau Valley Railxpad Bonds, 
We give in another column an advertisement of 
Messrs, Cuark, Donar & Co., offering for sale $100,. 
000 of the first mortgage bonds of this Company, 
The whole issue of bonds, of which the above 
are a part, is only $600,000, or about $12,000 to 
the mile. The interest on the same is $45,000, 
Independent of the security of the road itself is 
the guarantee of the Chicago and Rock Island 
Company which has taken a perpetual lease of the 
Peoria and Bureau Valley Railroad, at a stipulated 
rent of $125,000, equal to 8 per cent. on its entire 
cost. No security of the kind, consequently, can 
have better guarantees for its present and ultimate 
value. The furded debt of the Rock Island road 
is only about $1,400,000—that of both roads being 
$2,000,000 on a cost of $8,500,000. The yearly 
earnings of the whole line are just about equal to 
the funded debt upon it. Neither companies have 
floating debts to any considerable amount, and the 
Peoria and Bureau Valley none at all. No better 
security of the kind, therefore, can be found. 








Pittsburg, Fort Wayne and: Chicago R. R, 

We understand that the scheme recently put for- 
ward by the directors of this Company, to relieve it 
from its present embarrassments, meets with general 
approbation, and is likely to receive the assent of 
the various classes of creditors. It will provide 
sufficient means to retire the floating debt, and 
complete the road to Chicago. 

As this line of road has genuine merit, all par- 
ties interested more readily come into the proposed 
arrangement. There can be no doubt that when 
completed, it must become one of the most impor- 
tant in the country. It will connect the great 
manufacturing, with the great commercial, city 
of the West, by a direct and easy route. ‘The re- 
lations between these cities must always be of the 
most intimate character. The road also occupies 
relations to Philadelphia similar to those of the 
great Pennsylvania line, and cannot fail to share in 
the success and good fortune of the latter. 

At the annual meeting of the stockholders, 
which is shortly to be held, we understand that 
changes are to be made in the direction, which 
will more immediately represent the views of the 
parties instrumental in carrying out the arrange- 
ment proposed. The Pennsylvania Railroad Con- 
pany takes especial interest in the completion of 
the line which is to be the complement of their 
road to Chicago, and their assurances have had 
great influence in inducing all parties to assent 
toa common plan. If this can be fully carried 
out, we have no doubt that the road will be speed- 
ily completed, and become productive on its cost. 
Michigan Southern and Northern Indians 

Railroad. 

We have received a copy of the Annual Report 
of the Directors of this Company for the year end- 
ing December 31, 1857, but too late to give an ab- 
stract this week. 








Mlinois Central Railroad. 

The Annual Meeting of this Company was held 
in Chicago on the 17th inst. We have not yet T@ 
ceived a copy of the report. The following Diree- 
tors were elected: Thomas E. Walker, J. N. Per 
kins, and Gustavus W. Smith, until Mareh, 1862; 
and Pierre Chouteau, Jr., nati) March, 186). 
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te The “ Awerican Uoat Co.” is prepared to 
contract for the sale and delivery of George’s 
Creek Semi-Bituminous Coal, either by the cargo, 
or in smaller quantities. They claim for this coal, 
as will be seen by reference to their Advertisement, 
that it is unequaled in quality by any coal coming 
to this market; and for use in steamers, loco- 
moti-es and foundries, is unsurpassed. Adress 
W. Titus, Esq., Secretary, 50 Exchange Place, 
New York. 


foe We invite the attention of Railroad Com- 
panies, and others, to the Advertisements of Messrs. 
Kasson, Son & Co. By reference to them it will 
be seen that they have for sale three first-class en- 
gines, twenty to forty platform cars, and one hun- 
dred car seats. The property offered is all first- 
class, and in the best condition, and will be sold at 
a great sacrifice to close a transaction. The en- 
gines are all of the same size and dimensions, A 
circular, containing a full description of them, may 
be obtained upon application by letter or other- 
wise, 

fe” Among the Advertisements of this week 
will be found one from Messrs. ArcnER & Co., 
proprietors of the ‘“‘ Armory Rolling Mills,” Rich- 
mond, Va. These gentlemen are engaged in the 
manufacture of Wrought Iron Chairs and Fasten- 
ings, car axles, bridge bolts, bariron, etc. All the 
work turned out by them is made of Virginia char- 
coal iron, which is justly celebrated throughout 
the country for its excellent quality. 


fe” The “Hupson River Cement Co.” have 
commenced manufacturing for the season. They 
advertise a very superior article. The office and 
manufactory is at Jersey City, N. J. 














Railroad Earnings. 

The annexed statement of the earnings and ex- 
penses of the Buffalo and State Line Railroad for 
the month of January, 1857-’8, is in just the shape 
required by stockholders and the public generally: 

EARNINGS. 











Passengers. Freight. Other sources. Totals. 
1857 . $27,512 $58,473 $1,150 $87,135 
1858. 24,401 53,087 1,150 78,638 
Decr. . $3,111 $5,385 $8,496 

EXPENSES. 
Maintaining Repairs. 
Construc- Ma- Operat- 

tion. Road. chinery. ing. Totals. 
857.$24,489 $18,367 $5,592 $34,971 $83,371 
18568. 2,053 10,756 6,251 16,702 35,763 
Ines .. ate 
Deer. $22,386 $7,611 $18,: 269 $47, 607 


There can be no reason why every railroad com- 
pany in this country should not make just such a 
report every month. They must all come to it, 
and the sooner they do it the better. Such month- 
ly exhibits would do more to restore and retain 
public confidence in railroad investments than any. 
thing else, and an act of the Legislature of every 
State in the Union should be at once passed com- 
pelling all the railroad companies to make and 
publish in an official shape such statements. 

The earnings of the Erie railroad for the month 
of February were— 


BUECa ts eaiepacanses on oGes> 2640dceene 
NUT 4nida #000 cocens ¥agege p9senane EE 


Increase ..... sees sees oo ee $60,760 47 
The earnings of the Lake Erie and Wabash road 
for February were: 


{ 





Paseen gers 5.6 ss BSS de Bed. VEO $11,558 19 
Breight cc. oc. wouacsice cowie sai cle: 20,68 O82 
Miscellaneous «... cece. sees cece sees 8,260 00 





ROMs dingue cece seus wendvete $35,362 21 

The earnings of the Pittsburg, Fort Wayne and 

Chicago Railroad Company, for the month of Feb- 
ruary, were as follows: 


From TR cdnk ce audeaehe cennaadedd $48,380 64 
DOSSCUGUES 60.0000: c00s.cnnece sees 89,710 74 
MN dadtetedenesedaieeud enue 4,482 29 

© SP akknatakeike secuac Reetnes 5,500 00 

© _ SRMGCTIONOOES on < 60:50 ce cave conn: 79 25 





$98,152 92 


Earnings for February, 1857 .... .....114,103 78 


Decrease (14 per cent.).... .... ..$15,950 86 
Earnings for January ....... --.. $94,665 96 
Increase of February over January ... 3,486 97 

The connection between this road and the Penn- 
sylvania railroad, in Pittsburg, which has long 
been delayed by the opposition of the City Coun- 
cils of Pittsburg, was completed on the 10th inst., 
and passengers are now exchanged between the 
two roads in the depot of the Pennsylvania Rail- 
road Company. 

The earnings of the Norwich and Worcester 
Railroad for February were as follows: 


MOND occas tacmacedauasdaaees $5,140 84 
MUMOMEG ibid kéaavass Kane 6Gacce.cacauas ee 


WOR is sce cecene sdeune dete $14,359 21 
{ 18,311 31 


Decrease.. ‘ ..$3.952 10 
The passenger business this year is nearly the 
same as last, nearly the whole decrease being in 
the freight traffic. 
The business of the Illinois Central road in 
February was: 
Land Department. 
Acres Construction Lands 
MON obvi Steatedes coe 1,932.59 for $23,973 71 
Acres Interest F’d Lands 
WOME exe tinerdasricassnes 
Acres Free Lands sold ... 











7 


820.00 for 3,852 80 





Total sales during the 
WHOM: caecanan <naaas 2,252.59 ror $27,826 61 
To which add Town Lot sales ........ 461 90 
BURR .oce cece cece coe cave note Gn 
Acres sold since Ist 


Jan’y, 1858. .... 7,304.03 for $94,776 59 
Acres sold prev’sly,1,200,983.78 for 15,311,440 40 





J | ee 1,208,237.81 for $15,406,216 99 
Construction Bonds canceled in February, 
1858 2.0. snes ceccee voveee cone cence $10,500 





NE eG inna da ckiies wed ts $1,000 
Do. canceled previously ......... 68,000 
69,000 
Total Bonds canceled up to March 1, ’58.$654,000 
Traffic Department. 
Receipts from— 
OMIM, ic'e0\ ch nticntine wns unsecure $48,584 78 
PROUNIN da cn saat ona xkduasunae han keaia 53,968 89 
MEE coda cans coasn seee cuadudaeon 4,686 90 
Rent Of road.....c. cscs cscc cco cece 887414 
Other sources. .... 0.20 ccce cose jalvdan 2,211 06 


awe receipts in month of Feb.. 1858. $112,665 76 

do. do. 1857. $126,752 77 

Total receipts since Jan’y 1, 1858....$240,527 08 
Do. do, incor nding period 

of 186 reer teee +++ §276,798 61 





Nore.—$10,000 of the decrease in earnings in 
February, 1858, compared with those in February, 
1857, occur in the passenger tuaffic alone. 

The earnings of the Michigan Central Railroad 
for the month of February, were: 





1858. 1867. 
Passengers... .......-. $45,215 06 $62 081 30 
Freight .............. 56,486 74 69,981 99 
Miscellaneous ........ 5,081 60 6,257 20 
Wa ceca s epee $107, 502 40 $128,821-19 
Decrease .. 3 .. $20,818 79 


The following isa statement of the earnings of 
the New York Central Railroad, for the month of 
February, 1858, compared with its earnings for 
the corresponding month the previous year : 


1GBG. 500 Secs ccccs cece coeses cecscd naan 
LOBT 000 voce cecccs voce cece cscdsus AERREIS 
DOCPORIG os voici os cwuritewe ei $49,914 42 





Railroad Officers. 
North Adams and Pittsfield Railroad. 

The following gentlemen have been elected Di- 
rectors of this corporation for the ensuing year, 
Viz. : 

Chester W. Chapin, Wm. H. Swift, Josiah Stick- 
ney, Robert Campbell and Stephen Fairbanks. 

Troy and Greenfield Railroad. ° 

At the annual meeting of the Troy and Green- 
field Railroad Co., at Greenfield, the following gen- 
tlenien were chosen Directors for the ensuing 
year: 

D. N. Carpenter, of Greenfield ; James Cheever 
and Lewis Rice, of Boston; R. H. Leavitt, of 
Charlemont; E. G. Lamson, of Shelburne; Joseph 
Griswold, of Coleraine, R. H. Wells, of Adams; 
H. Haupt, of Philadelphia, and Alva Crocker, of 
Fitchburg. 

Milwaukee and Beloit Railroad. 

At the meeting of the stockholders of the Mil- 
waukee and Beloit Railroad Company at their 
office in Milwaukee, 4th inst., the following Direc- 
tors were elected : 

Sewall Andrews, Muckwanago; Edward Elder- 
kin, Elkhorn; Geo. D. Dousman, Milwaukee; BL. 
E. Downie, Delavan; M. B. Medberry, Milwanu- 
kee; Timothy Mower, East Troy; Wm, Maullens, 
Horatio Hill, Wm. J. Whaling, Milwaukee. 

The Board of Directors re-elected the officers of 
last year, as follows: 

Horatio Hitn, President. 

T. Mower, Vice President. 

J.C. Witttams, Chief Engineer. 

Samvet Farrar, Secretary. 

A committee of three was elected to examine 
the accounts of the Company hereafter, and report 
to the stockholders at their annual meeting, or 
oftener if they deem it expedient. This commit- 
tee is to consist of stockholders outside of the 
Board of Directors, and to be chosen by the stock- 
holders at their annual election. This committe 
for the present year, consists of: 

Lester Sexton, Moses S. Scott, Milwaukee; Ed- 
ward H. Ball, East Troy. 

Amboy, Lansing and Traverse Bay Railroad. 

At a meeting of the stockholders of the Amboy, 
Lausing and Traverse Bay Railroad Company, 
held at Lansing on the 3d inst., the following 
Board of Directors was elected : 

A. L. Williams, Cwosso; G. W. Bullock, Sagt- 
naw City; John Galligher, East Saginaw; J. < 
Lockwood, Port Huron; A. N. Hart, Lapeer; H. 





B, Mhank, G, W. Peck, Lansing; H, 4, 8b 
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Eaton Rapids; M. Hannabs, W. H. Broekway, Al- 
bion; H. Smith, Homer; W. W. Murphy, G. C. 
Munroe, Jonesville, 

At a subsequent meeting of the Board of Direc- 
tors, at the same time and place, A. L. Williams, 
Esq., was elected President ; W. W. Murphy, Esq., 
Vice-President; A. H. Byerly, of Owosso, Secre- 
tary; and George Hannahs, of Albion, Treasurer. 


Augusta and Savannah Railroad. 

We have received the annual report of the 
President and Directors of this road to the stock- 
holders, setting forth its operations for the year 
ending 31st December last.—It appears that 
The gross receipts amounted to . ....$125,426 84 
Expenses of all kinds ........ eeeeee 55,748 46 








Leaving as net earnings .........-. ..$69.778 38 
—or within a fraction of 914 per cent. on the cap- 
ital stock of the company, which is $733,700. 

This statement, combined with the additional 
one, which we find in the report, that ‘‘no accident 
of any kind has occurred during the year, nor has 
there been a single failure to connect with the 
roads at either end,” speaks well for the manage- 
ment of the road in all its departments,—Savan- 
nah Republican. 

Philadelphia, Wilmington, and Baltimore 
Railroad. 

The twentieth Annual Report of the President 
‘and Directors of the Philadelphia, Wilmington, 
and Baltimore Railroad Company, for the year 
ending November 30, 1857, was presented to the 
stockholders January 11th, 1858. We give an 
abstract of its contents : 

The following is a statement of the operations 
of the year :— 





RECEIPTS. 

From passengers . wee o006$775,615 48 
From freight, etc...........6. . 284,871 19 
From mails, rent, etc. .... 59,924 36 


eeeeee ceee 


$1,119,910 98 
23,941 71 


$1,143,852 69 


From New Castle line ............ 








| ee 


EXPENSES. 
Maintenance of way, etc.$621,608 43 
Renewals, New Castle 


eeees 





eee 98,890 36 
Lots on Delaware road. 44,418 31 
— 764,917 10 
Leaving as net revenue. .... $378,935 59 


—out of which have been paid 2 dividends of two 
per cent. each, $224,000. 


Bills payable. ........ siet isk Ree haiee $11,594 25 
Value of materials on hand $97,163 49 


The amount of work charged to expenses, due 
to construction, is $51,520 07. 

The receipts of 1856 were $1,139,165 18, and 
the expenses, $716,799 80. 

The total number of miles run by trains for the 
year, including the New Castle line, was 565,353. 

The revenue for the year was reduced by ob- 
structions caused by snow, and the ice freshet on 
the Susquehanna in the winter, and the early 
opening of navigation. A large amount of new 
work was done during the year, including new 
track at Philadelphia and Principio, and nearly 8 
miles on the New Castle and Frenchtown line. 
Several bridges have been repaired or rebuilt, and 
new buildings erected including an engine house 
and machine shop at Baltimore. The Delaware 
Railroad, during the year of its operations did not 
meet expectation—its revenue to this line being 
$76,680, 85, while the loss from operating it was 
$44,218 81.” Tiie Principio Improvement was-com- 














AMERICAN RAILROAD JOURNAL, 








$105,481. Work has been suspended on the Sus- 
quehanna bridge, and will not be resumed at 
present. During the year, 44 new cars were added 
to the road, including 5 passenger cars, All are in 
good order. We copy the following in regard to 
the locomotives : 


This part of our machinery has never been in so 
good order as at present. Two new engines have 
been added to our stock in the last year,—one a 
wood burner and one a coal burner. We have now 
in daily use two coal burners on the Dimpfel plan. 
One, the Christianna, is an old wood burner alter- 
ed; and the other, the Daniel Webster, a new en- 
gine built by Fairbanks, at Taunton. The first 
burns coal with entire success, but not so econom- 
ically as the second. The second has run the 
great Express Train between Philadelphia and the 
Susquehanna river since early in April last, has 
made steam as freely, and worked in every respect 
as satisfactorily as our best wood burning engines. 
The following statistics show the comparative 
economy of wood and coal as a fuel for loco- 
motives : 

Number of miles run by engine Daniel Webster, 
coal burner, on Express Passenger train, from 
April 14th to November 30, 1857, 22,609 miles. 
Cost of coal consumed ............... $1,441 91 

Do,. wood for kindling .4...5:<+<.000s. 132 49 

Total cost of fuel..............$1,574 40 
Cost of fuel per mile run, 6.96 cents. 

Engine America, wood burner, on same train, 
ran, from April 1, 1856, to March 31, 1857, 29,486 
miles. 

Cost of wood consumed, $3,948 75. 

Do. per mile run, 13.39 cents. 

Engine Christianna, coal burner, ran, from Dec. 
1, 1856, to Nov. 30, 1857, 13,800 miles. 

Cost of coal consumed ............... $1,014 30 

Do. wood for kindling .... 164 06 





Total cost Of Mel soc, sce cess ie 

Cost of fuel per mile run, 8.54 cents. 

Average cost of wood on tender $3.85 per cord. 

Do. coal do. $5.00 per ton. 

The cost of doing the same work with a wood- 
burning engine as that done by the Christianna 
has been about 11 cents per mile run, the train 
being an accommodation train and a lighter one 
than that run by the engine America. 

It will be seen from the foregoing that the saving 
in fuel made by the Webster is nearly fifty per ct. 
The other coal burner being an old machine alter- 
ed, is not so well adapted to its work, and has 
saved only about twenty-eight per cent. as com- 
pared with wood. The repairs of the Webster 
have been small, not greater than those of a wood 
burner of the same character per mile run. Those 
of the other coal burner have been about the same 
as the average of ordinary wood-burning engines. 
Neither engine has shown more depreciation than 
that of a wood burner. This experiment in coal 
burning has been, therefore, an entirely successful 
one, and promises much for the future in reducing 
the heaviest item of railroad expenses. 

The bridges are kept in good order by a com- 
petent gang of men who are constantly on the 
watch against depreciation or accident. The track 
has been kept in good adjustment and repair, and 
the trains make very regular time. 

The Port Deposite Branch is still unfinished, 
owing to the difficulty of adjusting land damages. 
The Susquehanna Ferry and the buildings on the 
road are in good order. A new ticket system has 
been adopted, intended to secure .the Company 
against fraud, and to discourage the purchase of 
tickets in the cars. The tickets are numbered, 
and the seller is held responsible for all he re- 
ceives, while ten per, cent. advance is charged, 


where tickets are not procured at the office, 





pleted and put to use in September, at a cost of] 








The subject of Free Passes is fully discussed in 
the report. We give a portion of what is said on 
that subject. The matter is stated so fairly that it 
must commend itself to the good sense of every 
one: 

The number of free passes the last year, includ- 
ing employees of the road, was 12,860, who trav- 
eled 634,637 miles, or an average of 49.34 miles 
each, amounting, at the regular fare of three cents 
per mile, to $19,039 11. A considerable propor- 
tion, however, were employees of the Company in 
discharge of their duties. At the regular rates 
their fares would have amounted to more than 
one-half the above sum. 

This is one of the most difficult matters for rail- 
road officers to regulate with any satisfaction to 
themselves or justice to the stockholders. A radi- 
cal change in the whole system generally practised, 
is imperatively necessary. Free riding has become 
so much the order of the day that the road which 
does not dispense liberally its favors of this kind 
is considered niggardly in its policy. 

When given at all, free passes should be given 
only to the executive officers of roads having busi- 
ness connections with each other; in a few cases 
of courtesy voluntarily extended, and in cases of 
absolute charity. If we extend this courtesy to 
the Press as such, it becomes extremely difficult 
to draw the lines where it shall begin and end, 
Railroads should adopt the system of paying a fair 
price for all services they require of the public 
journals, and of being paid in like manner for all 
the services they render. All the respectable 
journals would at once fall in with this plan, and 
thus railroads would be relieved from granting to 
any one a free pass on the ground of a favor to be 
reciprocated, Praise or censure could not then 
be supposed to proceed from the granting or with- 
holding a free pass. Advertisements should be 
paid for in the same way as the merchant, the 
mechanic, or the manufacturer pays for them, and 
then the members of the Press would as soon think 
of applying for the free use of the merchant’s, the 
mechanic’s, or the manufacturer’s wares as of a 
free pass over a railroad. To pay and be paid is 
the only equitable course for railroads to pursue. 
The railroad would then have no undeserved favors 
to ask, and the Press none to give. 


The Company have continued the contract sys- 
tem which was adopted by them in August, 1856, 
finding that it answered all expectations. All the 
materials required for the operations of the road, 
including repairs of road, locomotives, etc., etc., 
are furnished by contract with competent parties 
who are thus made to feel an individual respon- 
sibility in the enterprise. It has been found to en- 
sure an economical and safe management, better 
than any other course. 

The Report closes with some general observa- 
tions on railroad management, and the policy of 
competing lines, The greatest effort has been 
made, and with good success to prevent any float- 
ing debt; and the Company is, to all intents, free 
from this drawback to prosperity. Its aim has al- 
ways been to invite all business which would se- 
cure a profitable return, and to fill trains already 
run, rather than to increase the number. The dif- 
ficulty of procuring through freight business, on 
account of water competition, has led to develop- 
ing, as far as possible, the way business. 

Accompanying the Report are tables illustrating 
the business of the road. 

The Company own 86 locomotives—all of which 
are in running order except one worn out and four 
undergoing repairs. Six are employed on the 
New Castle and Frenchtown line. 

There are 549 cars in use, as follows :—64 pas- 
senger, and 19 baggage and express cars; 407 
freight cars, of which 206 are house, 98 platform, 
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and 70 dump cars. These are all eight wheel cars. 
The remaining 59 are four-wheel cars employed in 
the service of the road. 

The Company’s Balance Sheet is as follows :— 


The Philadelphia, Wilmington and Baltimore 
R. R. Co., November 30, 1857. 


Dr. 

Road and all appurtenances, includ- 

ing Susquehanna Bridge ........ $7,158,214 45 
Principio improvement............ 105,481 01 
Port Deposite Branch R. R........ 107,019 70 
Terminus on the Delaware at Wash- 

ington street, and tracks ........ 73,017 32 
Cost of Stock owned by the Co..... 861,325 00 
HORE QUANG is once. dnccce ceocccicece 263,311 84 

Assets as follows :— 
BOOB IER, OBO. ciddgcieinn owes seve cove vi 71,694 28 
Bills receivable, etc. .... ..-- seeeee 125,628 23 
I oi in GeV a. Mei c eedeccreces 35,619 23 
Materials on hand, etc. ... ees 97,163 49 
Payments for work, etc. ...... 25,149 68 
SUHGrY HOCOUNLS 06. ccccce cececs. 43,372 98 
Advances to other lines ........... 20,621 94 
Advanced to Delaware R, R, Co. ... 48,159 13 


$9,085,778 28 
Cr. 
Capital Stock 125,000 shares. $6,250,000 00 


Less collateral held 
by the Company. 13,000 “ 


650,000 00 





Outstanding .......112,000 ‘ .$5,600,000 00 
Mortgage loan, due Ist July, 1860.. 2,161,776 65 
Improv’t B’ds, 1st series, due April 





RC er 144,000 00 
Do. 2d series, due Ist May, 1863.. 119,000 00 
Mortgages on real estate ........-. 51,000 00 
ee CET RT COT Ce 10,000 00 
Due—lInterest on loan unclaimed. .. 8,096 96 

Do. Dividend do. 3,373 25 
Do. Coupons, Improvement Bonds 585 00 
Do. for real estate, waiting order 
of Court ..... i NO Rca ok 13,750 00 
Do. sundry accounts............ 3,080 32 
Do. contractors,andto other roads 56,709 35 
Do. bills payable...... ..+. see. 11,594 25 
Do. balance of interest, payable 
TOY Ti TOO wane Hine ens 65,727 45 
Do. Delaware R. R. lease........ 29,757 73 
Treas’r New C. & F., T. & R.R. Co. 25,911 06 
N.C.& F.T. & R.R.Co. Guarantee 41,666 26 
» BORG On a, eee 43,642 89 
Renewal fund, balance,........... 135,817 28 
Revenue account :— 
Balance to credit, Nov. 

80, 1856 ....’....... $360,844 84 
Receipts from Dec. Ist, 

1856, to Nov.30, 1857,1,143,852 69 

$1,504,197 53 
Less expenses, inter’st, 

etc. .... $660,498.79 
Approp’ted 

toR’n’w’l 

Fund... 60,000.00 
Loss on 

Delaw’re 

R.R.... 44,418.31 

—_———_ 764,917 10 
$739,280 43 
Less Dividend, April 1, 
WOU cece ess $112,000 
Do. Oct. 1,°57.. 112,000 
224,000 00 
Balance to credit of revenue Nov. 
OW TOO) ies dese ste ry ke 515,280 43 


$9,035,778 28 
The following officers were elected for 1858. 
Samvet M. Fexton, President. 
ALFrep Horner, Secretary and Treasurer. 





DIRECTORS. 

Moncure Robinson, Wm. Lyttleton Savage, Au- 

brey H. Smith, Joseph C. Gilpin, John A. Duncan, 

Jesse Lane, Wm. W. Corcoran, Frederick A. Curtis, 

John C, Groome, J. I. Cohen, Jr., Thomas Kelso, 

Columbus O’Donnell, Enoch Pratt, Thomas Don- 
aldson. 





The Leviathan. 
(From the London Times, Feb. 24.) 


It is a long time since the public have heard 
anything of their old friend the Leviathan, which 
lately occupied so large a share of their attention, 
and the bulletins about which chronicled almost 
hourly how many or how few inches she had pro- 
gressed. towards her final destination—the water. 
The fact, however, is that very little has been done 
in the way of actual progress since the vessel was 
floated off her cradles, and she still remains moored 
stem and stern in the centre of the river, a little 
below the old building yard, from which for so 
many months she kept out the light and air, and 
in which for so many weeks grave fears were enter- 
tained that she would remain, a permanent adorn- 
ment of the river’s bank. But though, as we have 
said, nothing werth speaking of in the way of 
work, has been done about the Leviathan herself, 
a very great deal has been perfected, and we be- 
lieve the arrangements are being made to her final 
completion and fitting forsea. With regard to this 
point, a great deal of misapprehension appears to 
exist with the public as to the total outlay neces- 
sary to fit her out, and the time it will require to 
get her ready in all respects for sea-going service. 
As far as the first named subject is concerned, we 
believe we shall be found correet in stating that 
the total cost of completing fittings, putting on 
board stores, &c., and making her in all respects 
ready for sea will not exceed £120,000, and that 
the time required to do this will certainly not ex- 
ceed beyond the month of July. Four months is 
estimated as being the utmost time necessary to fit 
her, but circumstances have arisen, such as the 
company being obliged to give up possession of 
the yard at Millwall, which may occasion hin- 
drances that will probably delay her cempletion 
till the time we have stated. In order, however, 
to insure the work being done in the shortest space 
of time, and at the lowest rate consistent with good 
workmanship, it has been decided to subdivide 
what remains to be done about the vessel among 
several contractors. Thus the building of the 
cabins and saloons will be given to one person, 
while another contracts for the decks, bulwarks, 
&c., a third for the rigging, a fourth for the boats, 
a fifth for the internal fittings, and soon. By this 
arrangement of course every part will progress 
simultaneously, and each be effected at the lowest 
cost and in the best style. No less than ten an- 
chors are now required to hold the monster vessel 
at her present moorings—five at the stem and five 
at the stern, and each with lengths of cable at- 
tached, varying from 40 to 160 fathoms. When 
first anchored in the river eight sufficed to hold 
her, but during half a gale which blew shortly 
after her launch, she dragged at the stern in such 
a manner as to swing more into the tide-ways, and 
require two of Trotman’s largest patent anchors in 
addition to the others, since which she has been 
brought up effectually, 2nd now apparently nothing 
short of a hurricane would be sufficient to move 
her. As the fittings of the progress, a pair of pow- 
erful shears will be fitted on the deck for the pur- 
pose of hoisting in the iron work of the masts, the 
intermediate shaft, heavy boats standing rigging, 
and other portions of her equipment which are too 
ponderous to raise by ordinary means. The masts 
are at present being made at Millwall in pieces, 
and a good deal of the mainmasts has already been 
completed, though of course they will not be put 
together until they are actually on board. There 
are to be six masts in all, three square-rigged and 
three rigged with fore and aft sails, All these 
masts will be composed of plates of wrought iron 
one inch in thickness, and riveted together in the 
same manner as the sides of -the ship, or a steam 














boiler of the strongest description. will vary 
in height from 130 to 170 feet from the keel. to the 
truck, each will be three feet four inches diameter 
at the deck, and each will weight 30 or 40 tons, ex- 
clusive of yards or rigging. Each mast rests in a 
square column of plate iron which reaches direct 
from the keel to the upper deck, and is ri 

and built into all of the successive decks through 

which it passes. In case of it ever becoming ne- 

cessary to cut away the masts, at the base of 

all, at about three feet above the deck, will be fixed 

a peculiar apparatus, which, working by means of 

a powerful screw, it is made to compress two sides 

of the mast together in such a manner as to com- 

pletely crush them in, and let the mast fall over 

the side immediately. As, however, all the masts 

will be stayed by the usual standing rigging, which 

in the case of the Leviathan, will be all of wire- 

rope and of the most massive kind, other precau- 

tions have to be taken in order to get rid of .the 

masts when necessary. To effect this, then, all the 

shrouds and stays are fastened at the ends through 

iron rings in such a manner that as far as any ex- 

ertion of strength or skill is concerned, a single 

man would be sufficient to cast loose all the tasten- 

ings of each mast in five minutes, though until the 

rings are opened the sides might be torn from the 
ship before they would yield an inch. All the 
main and topmast yards of the square-rigged masts 
will be also of iron plates. The main yard will be 
130 feet long, or about 40 feet longer then the 
mainyard of our largest line-of-battle ships, about 

four times the strength of any mainyard yet con- 
structed, and several tons lighter than if it was 
made of wood, as is usually the case. 

We have said that the company are about to re- 
move their plants and materials to another yard on 
the Surrey side of the river, and such is the fact, 
and all the works of Millwall are in the chaotic, 
state which usually portends a change of location 
even in small establishments, and which, of course, 
displays itself in ten-fold intensity in a yard where 
the largest ship of which the world has ever seen 
or heard has just been turned off to its moorings, 
But, great as is the change which these pre 
tions make and imply, it is really nothing-to what 
the absence of the Leviathan herself from the yard 
has already occasioned. In fact, it seems at the 
first glance as if one whole side of the yard had 
been taken away, or swept into the river by some 
extraordinary flood tide. The debris, too, of the 
launching apparatus, the piles of gigantic timbers, 
masses of rails, hydraulic rams, screw-jacks, iron 
drums, chain cables, groups of piles, windlasses, 
&c., all huddled together in inextricable confusion, 
give to the whole place the aspect of some gigantic 
workshop which has suddenly been leveled with 
the earth and ruined by some tremendous catas- 
trophe. We believe no attempt will be made to 
draw out any of the many hundred piles driven’ 
into the earth for one purpose or another during 
the course of the launch. More with a view of 
satisfying scruples on this subject than with any 
other object some one or two have been “ extract~ 
ed,” but the efforts required to draw them involved 
such heavy labor that the wages of the workmen 
employed amounted to more than double the value 
of the piles themselves. They will therefore be 
suffered to remain where they are, only sawing off 
the uppermost parts level with the earth. » In one 
portion of the yard the men are employed night 
and day in turning the monstrous intermediate 
shaft for the paddle engines. This shaft is prob- 
ably for its size the fi .est specimen of forged irom 
that has been produced at any works. It was 
made at Glasgow, and in the rough weighed some 
34 tons. This is the third that has been forged for 
the paddle engines of the Leviathan. In both the 
former ones, when the manufacture was almost 
completed, such flaws were discovered in ‘their 
substance as made them worthless; and from thé 
immense size of the shaft, and the necessity for its 
being of the most perfect strength and 
througheut, considerable anxiety was at one ‘tine 
entertained as to the possibility of { ‘one 
made at all in time for the starting of the vessel 
next autumn. All doubts have, fo. been set 
at rest by the arrival of the present ghafty sehighiy 
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now being completed in the turning lathe. There 
dre not many lathes in the Kingdom of sufficient 
siz and strength, to turn a shaft of this kind, 
sinée apart from its own weight, it has counter- 
Balancing masses of iron to relieve the strain on 
the lathe ia turning it round, which brings up the 


whole mass to about 65 tons. This is turned slow- 
ly at about one revolution per minute, the cutters, 


of which there are two, one at each side, shaving 
offlong thin strips of the cold metal at the rate of 


about one hundred weight perhour. By the com- 


pahy turning this shaft for themselves, they effect 
ati immense saving per hundred weight in its entire 


cost, which, in a piece of metal work of such size, 
and one in the manufacture of which so many risks 
had to be encountered, of course amounts tu a con- 
siderable sum. With regard to the future of the 
Leviathan herself, there is perhaps no question 


more frequently asked by the public than that of 


where she is to be docked in case of her wanting 
repairs or her bottom requiring cleaning. This 
question, however, has, we are glad to say, been 
satisfactorily decided, though not quite as regards 
docking her. There are some docks, we believe, 
in Liverpool which are long enough to take in the 
Leviathan if their entrances were only wide in pro- 
portion; but, as they all fail in this latter inport- 
ant particular, the great vessel, when she wants 
cleaning, will have to be gridironed, as the screw 
colliers are—that is run aground on rows of piles 
laid along the river’s side for the purpose, and 
the tide of course will leave ber dry at each low 
water, A spot has been chosen for this purpose in 
the Mersey, between Woodside and Birkenhead, 
and to this place the Leviathan will be taken as 
often as she needs repairs or cleaning. It is al- 
most a pity, that no“ gridiron” of sufficient length 
could be formed or mado in the Thames or in any 
other river in the Kingdom but the Mersey, which 
fs one of the most rapid and dangerous, and in 
which, we should think, the Leviathan, even with 
all the aid which Trotman’s anchors give her, must 
run more or Jess of risk either in navigating or 
staying at anchor. 


Memphis and Little Rock Railroad. 

We have laid on our table the Fourth Annual 
Report of this Company. We learn from it that 
sixteen miles were completed in February, while 
there is enough of iron contracted for to reach the 
St. Francis river. There are twenty-two continu- 
ous miles graded, with six or seven more detached 
parcels. The remainder is under contract, and 
will be ready as soon as required for track-laying. 
—Memphis Bulletin. 


Baltimore and Ohio Railroad. 

The present month has brought a large acces- 
sion of business to this road, and the whole of the 
Gompany’s extensive equipment and immense mo- 
tive power have been fully occupied in giving des- 
patch to the large amount of freight offering for 
transportation. A very considerable portion of 
this business has been brought on to the main 
stem by the Northwestern Virginia branch from 
steamboats landing and receiving freight at Park- 
ersburg. From Tuesday last up to yesterday 1.- 
$0 tons of castward bound freight were landed at 
Parkersburg, and intelligence has been received 
that an equally large amount was on its way and 
would arrive within forty-eight hours. A fair 
amount of local freight was also passing on from 
the Marietta road. At Benwood a considerable 
amount of freight has been received both by the 
river and from the Central Ohio Railroad; 73 car 
loads, received by the latter having been trans- 
ferred on Thursday and 60 yesterday. The river 
at Parkersburg had 22 feet water ia mid-channel 
yesterday and was still rising. The amount of 
westward bound freight is also augmenting, and 
th> revenue of the road during the present month 
will. probably show a large increase over that of 
the month which preceded it. This sudden press 
of business has been met by the company’s agents 








Liabilities of Railroad Companies for Their 
Endorsements. 
In our Jovryat or Raitroap Law this week, 
is given the substance of a decision by Mr. Justice 
McLeay, which is of great interest to holders o! 
railroad bonds. The law is emphatically laid 
down, that if one company guarantees the pay- 
ment of the bonds of another, the former is bound 
ly that guarantee. The argumeat on which the 
prayer for an injunction against payment vas 
based was that’ the stockholders of the gurantee. 
ing company were not aware of the action of the 
Directors until after it had been consrmmated ; 
and that the necessary sanction was not prop- 
erly obtained, even from the very small portion o! 
those who voted on the question. It would cer- 
tainly appear that the Directors did not pursue a 
frank and open course in the premises. This, 
however, furnishes no reason for the repudiation 
ofa just debt, deliberately assumed by the mana- 
gers of a company to whom its stockholders 
seem to have given up the entire control of their 
property and affairs. Had the fullest notice been 
given, the universal practice of stockholders in 
this country justifies the belief that they would 
have neglected to attend the meeting, or to take 
any active part in deciding so important a matter. 
American railroad stockholders, as a general thing, 
are the most passive class of people on the face o! 
the earth. In prosperous times they allow the 
Directors to do as they please, neither praising 
good management, nor censuring corrupt. It 
is not until some great revulsion like that of the 
last year comes upon them, that they begin to re- 
alize the necessity of looking after their property. 
We trust this righteous decision of Mr. Justice 
McLean will lead them to be more vigilant on 
their own part, and to require greater publicity or 
the part of Directors, It ought also to dispel all 
those doubts which have been felt by foreigners as 
to the reliance to be placed upon our courts in 
compelling the fulfillment of contracts, 
North-Western (Va.) Railroad. 
We learn from the Baltimore American that the 
President of this Company has written to the City 
Council of that city that it will be unable to meet 
the interest on its bonds for the present year. 
This adds another to the list of delinquents, The 
road of this Company is 103 miles long, extending 
from Grafton, on the Baltimore and Ohio Railroad, 
to Parkersburg, and was leased to the B. & 0. Com- 
pany in December, 1856. The American says that 
‘judging from its prospects as presented in a de- 
tailed statement, it will probably be some years 
before any relief to the tax payers of the city may 
be expected from that quarter. The President 
takes the occasion to question in pretty strong 
terms the justice to the city of the alleged policy 
of the Baltimore and Ohio Railroad in throwing 
all the business and travel by the way of Benwood, 
and the Central Ohio Railroad, to the injury of the 
Parkersburg branch.” 








Mississippi Central Railroad. 
The 18th ult. the cars commenced running on 
this road to Water Valley, forty-nine miles below 
Holly Springs, and seventy-two miles from the 
junction of the Memphis and Charleston road. 
The Grenada Repudlican is informed that the 
citizens of Coffeeville aud vicinity have raised a 





with , and the road is now prepared to 
give the most regular and rapid transportation to 


amount of freight that ofer,—Balétimore 





sufficiency of means to complete the Migsissippi 


Sandusky, Dayton and Cincinnati Railroad, 

We learn by an official communication, dated 
on the 6th inst. from Joun P. Yetvertox, Esq., 
President, that the name of the Mad River and 
Lake Erie Railroad Company has been changed 
to Sandusky, Dayton and Cincinnati Railroad 
Company. 





East Tennessee and Virginia Railroad. 

We learn, upon good authority, that the cars on 
this road will commence running to Greenville, on 
the eastern end, next Saturday, 20th inst. On the 
Ist of April track laying will be commenced at 
both ends of the remaining gap of eighteen miles, 
and will be prosecuted at the rate of one and a 
half miles per week at each end; so that we may 
confidently expect the entire completion of the 
road by the middle of May. The pfficers of the 
road seem determined to put the work through by 
that time, and unless unanticipated delay occurs, 
they will certainly be able to do so, 

This will be gratifying intelligence to the people 
East, West and South, who have been looking anx- 
iously for the the completion of this great tho- 
roughfare. The opening of this great ronte will 
be an event worthy of eommemoration, and we 
doubt not both the East Tennessee and Virginia 
and Virginia and Tenuessee companies will heartily 
unite in affording us a Railroad Jubilee, worthy of 
so important an epoch in our railroad facilities. — 
Knozville Register. 





The North-Eastern Railroad. 

In passing the depot of the North-Eastern Rail- 
road a few days since, we were surprised to notice 
the amount of freight which was being deposited 
in the cars, and upon inquiry was gratified to learn 
that quite a large business has been done in the 
transportation department for some weeks, adding 
greatly to the revenues of theroad. An important 
item in the freight list is guano, which has been 
forwarded in large quantities. This will be re- 
turned at the close of the season in the shape of 
cotton, Wheat, and other agricultural products. 
Our King street stores are also beginning to feel 
the beneficial influence of this road, in accessions 
to their customers, and from a section of country 
that, previous to its construction, they seldom had 
acall from, This, we trust, is but the beginning, 
and that it will ere long fully realize the anticipa- 
tions of its projectors, and of those who have, with 
so much persistence and energy, pushed it to com- 
pletion.— Charleston Courier. 





Debt of Alabama. 

We publish to-day the report of the joint com- 
mittee of the two Houses of tle Legislature, ap- 
pointed to examine the report of the Commissioner 
and Trustee cf the State Bank and Branches. It 
presents a most gratifying view of our State 
finances, and holds out the prospect that at no dis- 
tant day in the future we shall be relieved from 
that greatest of all curses—debt. 

It will be seen from this document that on the 
Ist April, 1847, our outstanding bonds amounted 
to the enormous sum of $9,232,555.55, with an an- 
nual interest of $472,757,77 ; and that on the 20th 
January last it had been reduced to $3,523,000, 
with an annual interest of $183,030, less Virginia 
and North Carolina bonds on hand to the extent of 
$992,000, which would reduce the actual outstand- 
ing debt to $2,523,000, with an annual interest of 
less than $150,000. So that within less than ten 
years we may fairly calculate to wipe out this en- 
tire debt, even with the present rate of taxation.— 
Montgomery Confederation. 





The Minnesota Loan Bill. 
The House, yesterday, concurred in the Senate 
amendment to the Loan Bill, allowing the State 
bonds to bear interest, if necessary, at the rate of 
10 per cent. perannnm. The bill only wants the 
signature of the Governor, to become alaw. The 
Governor and State Treasurer are the parties an- 
thorized to sell the bonds.—S%. Paul Pioneer, 





Central road to that place, 


Feb, 26. 
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ARMORY ROLLING MILLS 
RAILROAD CHAIR AND SPIKE 
MANUFACTORY, 
RICHMOND, VIRGINIA. 


Established in 1845. 





II subscribers continue to manufacture fron Best 
Virginia Charcoal Iron, on now ani improved 
machinery, the various patteras of WROUGHT IRON 
CHAIRS AND RAIL FASTENINGS, :n1_re- 
spectfully solicit orders from Railroad Companies and Con- 


tractors, 
They also manufacture CAR AXLES, BRIDGE 


BOLTS, tappel and ready for use, and the various sizes and 
descriptions cf BAR IRON used by Railroad Conpanes 


ARCHER & CO. _ 
GEO. M. FREEMAN, 


SUCCESSOR TO 


PRATT & FREEMAN, 
PHILADELPHIA 





RAILWAY SUPPLY AGENCY, | 


No. 116, (late 224%) WALNUT STREET, 


PHILADELPHIA. 
¢ —— ae 
Railroad Materials, Locomotive and Car Findings, 
MACHINERY AND MACHINISTS’ TOOLS, 
MINERS’ TOOLS, ETC. 
Fr COTTON WASTE. oy 
WHI(kE A\D YELLOW CAR GREASE, 
LOCOMOTIVE BRASS WORK, 
Biggage Checks, Barrows, etc, etc., 
RAILROAD LANTERNS, SIGNAL LIGHTS, 
STEAM GACGES, COCKS AND WHISTLES, 
INDIA RUBBER HOSE PACKINGS, ETC. 
LANTERNS OF ALL DESCRIPTIONS, 
ENGINE, STATION, AND SIGNAL BELLS, 
Se Superior Car Upholstery, etc. cy 
tk Orders solicited, promptly filled, and forwarded with 
despatch and care at the manufacturers’ lowest prices, 





> ae ate sage eel oe 
A.S. & A. G. WHITTON, 
72 PINE &T., NEW YORK, 

DEALERS IN 
RAILROAD IRON, 
CHAIRS AND SPIKES, 
LOCOMOTIVES, 
PASSENGER AND FREIGHT CARS. 
MANUFACTURERS’ AGENTS 

OR Seller's Iron Turn Tables, Dimpfel’s Patent Blower, 


Gard:ner’s Volute Car Springs and 
TENERALLY. 


RAILWAY SUPPLIES 
NEGOTIATORS OF SECURITIES. 


THOMAS DUSENBURY, 
DEALER IN ALL KINDS OF 
OLD AND NEW METALS, 
Warehouse, 255 Water St, NEW YORK. 


A CONSTANT su ply of the following Metals always on 
hand, viz: O'd Copper, Brass, Composition, Spelter, 
Lead, Antimony, Block Tin, Bismuth, Nickel, Ingot Copper, 
a d Journal Metal 
The attention of Railroad Compan'es, Locomotive Builders, 
Machine Shops, aud others is respectfully solicited. 
Counnunicat.ions by ma.! promptly answered, 


2,90 


* rs 
2,200 Tons American Rai's, “Eric” pattern, 58 ‘hs, per 
yaa, A. 8, & A. G. WHITON, 
2m13 72 P.ne st, 








Katlroad tron. 
TONS Rui rad Tron, 56 an? 58 ba, re- yard, 
Eng ist: Manufacture, cow ready fur delivery. 


CEMENT, PLASTER, ETC. 
THE HUDSON RIVER CEMENT CO. 


AVE commenced manufacturing for the season, and can 
H now furn:sh a very superior article of fresh ROSENDALE 
CEMENT, CALCINED PLASTER, FARMERS’ PLAS- 
TER and MARBLE DUST. Address 

HUDSON KIVER CEMENT COMPANY, 

y12 Jersey City, N. J. 


U. S. Vuleanized Gutta Percha 
BELTING AND PACKING CO, 


 ieg~ undersigned are prepared to receive and execute 
orders for VULCANIZED GUTTA PERCHA 


BELTING AND STEAM PACKING. 


The superiority of this article over every other material, 
renders it at once an object of special interest to all consumers, 
Among the advantages claimed for 


Guita Percha Belting and Packing, 
| Are ifs great 1epel’ant properties, its complete resist-nce ta 
j acids and oily shstances, its proof against decomposition in 
| any Climate, and in fine. 
| ITS DECIDED SUPERIORITY 
| To any and all other material, where Belting and Packing is 
| used, of which facts ample testimony will be furnished. 

The price is about on--ha’f that of Leather. 

Pamphlets containing prices, ete, can be obtained at the 
warehouse, or on application by mail. 

Address HENRY SMITH & SON, 

66 Liberty st.. New Yor. _ 


Great Sacrifice. 
| Three New First Class Locomotives 
| FOR SALE. 


At prices to euit the times and upon the most liberal terms. 
Acdress . O DEAMIa. Co., or Borrato, N. ¥., 
Or apply to DAVIS & EASSFON. 
4t12 47 Excharg- Place New Yor. 














FOR SALE. 
2 TO 40 Pt ATFORM CAR?®. ex ra s rong, 28 fee’ long, 
33 inch, W' cel. 4% do, Axle, Iron Truss Rods, 
Geuge 4-10, can ba a'tered to 4-835 or 
Wili be soll tery cheap fue good pay. 
atso 
A GREAT BARGatN for Car Buil’es or for Repa'r Shops, 
100 «AK SEATS, mat «nd finished in the be-t ma: ner, 
Ouk Frames, Crimson Plush, Hair Cush ons «nd Backs 
Ada t- to ulmos: any Car Will be +0.d 25 per ceat. 
less than cos’ of manufacture. 
Adtress KASSON, SUN & CO.,, Borrato. N.Y., 
Or apr'y to DAVIS & KASSON, 
4tl2 47 Exchange Place, New York. 


KETCHAM & WILLIAMS, 
STOCK BROKERS, 
No. 1 HANOVER STREET, 


| ere, ete. 
6 fee". 





Near Wall, NEW YuRK, 
Stocks and Bonds bought and sold on Commission, and 
Loans negotiated, 6m9 





THE 
RAILROAD IRON MILL COMPANY, 
CLEVELAND, OHIO, 


MANUFACTURERS EXCLUSIVELY OF 


RAILROAD IRON. 


HIS isa new ROLLING MILL, having been working 
only eighteen months, and confined to work for roads on 
| this line between Buffalo and Chicago in re-rolling old Rails. 
|The capacity is Forty ‘ons per day. It is well situated for 
receiving old Rails, e:ther by Railroad or Lake. 


Orders are now solicited 
From Roads in other sections of the country ; and work will 
be made with New Iron in the heads, if desired. 

Apply to 


ALBERT G. SMITH, 


President of the Incorporation. 
February, 1858. 


GILLESPIES WORK ON ROADS. 


| bao Read Maker and Path Master shou'd not be witl- 
vutacopy. Price, $1.50, p stage pad, 
Pub.i:hed by 
A. s. BARNES & co., 
PubtrstEeRs OF-- 6 


1 & 53 Juha st. 
DA‘ IE’ MATHEMATICS, 
LARDNER ON THE STEAM BNGINE........-.-.$1.50 
PARK*R’S NATURAY, PHILOS: PAY.......----- 1.00 
POR‘ER’S PRINSIP! E+ OF CHEMISCKY ....-. 1.00 
BARTLETT’s sYN'HEPICAL MECHANICS .... 3.00 
#REGURY’3 ORGANIC CHEMISTRY ............ 1,50 
GREGORY’S INORGANIC CHEM.STRY.......-.. 150 
4.1 TO. ETC. EITC. ETC, j 











NGINEERS aout to commence fie d wo: k in the 8 r ng, 
ert» extend th ‘ir office work, are res; ectfally in‘ med 
bet they can ;rocu-e the services of one or more nals ants 
who are go d drasghtsmen, : ract sad in e-lev'at on-of qnynti- 
Hes, fm liar with the determin iton of the proper d m: rsions 
o' walls, ar-he, bridg. s, weter chenne’s, ete, end with con- 
siderable practice ‘n the u-e of the compass, level, tr«nsit, etc., 
iu the field, hav ng just finished a two years’ cou-se of in s'ru- tion 
in Civil Engineer-ng at Union College, New Yor. No one will 
be recommended who does not fu ly satisfy the ahove :eqvire- 





meats. Address Profesor WM, M. GILL ESPI¥, 
8t31 Scuensorapy, N ¥, 
FAIRBANKS’ | Tasasussinaaig 
FOR CORRECT WEIGH 
SCALES. Pye : when! by nearly every 
FAIRBANKS’ and manueturiug establish: 
ment throughout the conntry. 
SCALES. EXAMINE YOUR SCALES, 
test them thoroughly, andei 
F AIRB ANKS’ found incorrect, throw them 
aside and buy one of 
SCALES. Fairbanks’, the Legal 
Standard. 


An incorrect Scale will gnaw 


FAIRBANKS’ the very vitals out of an ap- 


SCALES. parently prosperous business. 


FAIRBANKS: | rst.siterentmoaiteations 
SCALES. 
FAIRBANKS’ 


of these Scales, adapted to the 
wants of every department of 
business where 2. correct and 
durable Scale is required. 
Call and examine, or send 





SCALES. for an illustrated Circular. 
FAIRBANKS & CO., 
SCALES. New Yors. 





PEORIA & BUREAU VALLEY R. R. 


7 PER CENT. 
First Mortgage Convertible Bonds. 
HE tubsecriters offer for sa'e $100,100 of the Seven Per 
Cent, First Mortgage Bonds of t!e Peoria and Bureau 
Val'ey Railroad, payable 1st of August, 1868, Principal and 
Interest paysb’e in the City of New Yo k, 

Tke Bonds being convertib'e into the Stock of the Company, 
on which 8 per cent. Dividend :s annually paid, 

th: P. & B V. R. R. uns from Peo 1m, through the Valey 
of the Ivineix River, to its com ection with the Clicage and 
Rock I-land Railroad, and has proved to be a very im: orzunt 
« eder to the last menticned Roa. 

The Chicagoand Reck Is'‘and Railroad has taken a perpetual 
‘e:se of the Peoria »nd Bureau Vatley R ilroad. at apn annual 
rant of $125 000, which recures beyond any contingen y ihe 
payment of the iuterest on the Bonds, and 8 pec ceur. dividend 
ou the Stock. 

The finsnc'al condition of the Company is as follows : 

8 per cent. non convertib’e Bind -. soe eons cons a+ enn- $300 000 
7 per cont Convernb'e Pou 8...... we ence cceseccece 300,00 
Capita! Stock, 9,500 Shares... 222.2 coon cece aces 950 000 


a 


The Road bo'ng a jitt!e over forty-niue miles long, Makes 
the mortgage equal to $12,000 per mie. 
Further particulars w th copy of lease can be had on ap- 


Plicat on to 
CLARK, DODGE & CO, No. 51 Wall st. 


1ml2 
OrFricze ov tHE ILiINo1s CeytRat R. R Co, 
New York, Fetrvary 20, 1858. 

Notice ‘s hereby given that the Sub:eription List both in 
New York and Loudon for the Optional Right Bonds is 
now closed, except in re-pect to a portion of the July Options, 
the holders of which may yet surrender them, and become 
subscribe:s to the balance of the new Loan, carry. pg With it 
} an extended opticn for three years. 

5t9 J. N. PERKINS, 


NOTICE 
TO STOCKHOLDERS. 


Orfics oF THE PittssorG, Fort Warne & Caicaco 
kK. BR Co., Pittsburg, Marcr I, 1868. f 
HE FIRST ANNUAL MEETING OF THE STOCK- 
holders of the Pi''TSsURG, FORT WAYNE aND 
CHICAGO R:ILRVAD COMPANY wi'lte heli at the 
rooms of the Board of Trade in tke city of Pittsburg, on 
Tuesday, the 30th day ot March inst, st 2 vc'oek P. m, to 
which time the Rep-rt of the Directors end officers of the 
operation< of the Company fer the first seven’ern mouths of 
ths consolidation will se presented and 1e.¢, The eection 
for a new Board of Direct..rs wil be heid at the same place 
on Wena day, olst instant, be:ween the boa. scf 9a Mm and 
6o0’cock PM. 

Stock olde s. tnd the representatives of counties holdirg 
stock, wil :eceive special FREE tickets te and from Pittst.urg 
tor the occas« non #p; licat on to the ciffe ent Station -gen's, 
Klin torme of prosies may be obtuined at the General Uffice 
in Pit surg, or at the office in New York, No, 37 Wiiliam st. 

tteckholuers of cither of the three companies, now ed 
by the consolidation, who have not ccnver te their # wil 
not be Canes to any votes at the above eect on . 








Secretary. 





T, D, MESSLEB, Becretay, 











Books will be civused from th» 20th inst. to the 
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_. 10 CONDUCTORS, ENGINEERS, 
AND RAILROAD MEN. 
-APPLETON, TRACY & CO., 


SUCCESSORS TO THE BOSTON WATCH CO., 


WALTHAM, MASS., 


ANUFACTURERS of the celebrated AMERICAN 
Pf een offer for sale Watches made expressly 


use, with or without adjusted Chronometer 

and constructed and regulated with direct reference 
to the severe tests of railway locomotion and the irregular- 
ities of railway life. A rigid trial of their qualities by Direc- 
tors and railway men generally, is invited. 


GENERAL AGENTS IN NEW YORK, 
Messrs, ROBBINS & APPLETON, 15 Maiden Lane, 


DAVID DUNN, 


MANUFACTURING JEWELLER, 
ROOM 31 GILSEY BUILDING, 

NO. 169 BROADWAY. 
FLAT AND ROUND BAND 
BRACELETS, 
GOLD AND SILVER 
CANE AND WHIP MOUNTINGS, 


AND 


ALL KINDS OF FINE JEWELRY 
MANUFACTURED TO ORDER 
WITH NEATNESS AND DISPATCH. 


WATERMAN’S COMPOUND ELLIPTIC 
CAST STEEL SPRING. 























LRBELLIMAN. 


oy Points and Plates forged to pattern. Tires, Wheels 

Axles, Boiler Plate, Bar Iron, and Rubber goods on han 

and for sale by GEO. W. BILLINGS, 
6mi1 66 Broadway, New Yor«. 


AMERICAN COAL CO. 
GEORGE'S CREEK SEMI-BITUMINOUS COAL. 


HIS Company is prepared to contract for the sale of their 
coal, delivered on board vessels at the depots at Baltimore, 
Georgetown and Alexandria, on the most favorable terms. The 
coal is from the George’s Creek basin, entirely free from slate, 
and for steamers, locomotives and foundries is unsurpassed and 
unequalled in quality by any coal brought to this market, ex- 
cept that coming from the same basin. 
The Company will procure vessels at the lowest rates, when 
desired, without charge, 
Orders for quantities less than a cargo, will be filled at the 
yard of RanpaLtu & MorrgLL, Jersey City, adjoining the 


Cunard Wharf. 
Office, 50 Exchange Place, W. TITUS, Sec’y. 


LOWMOOR TYRES, 


TO FIT WITHOUT BORING OR TURNING. 


LOWMOOR BAR IRON AND 


BOILER PLATES. 
WROUGHT IRON WHEELS. 
BOILER FLUES. 
GAS PIPE. 


W. BAILFY LANG & CO., 


54 CLIFF &T., NEW YORK, 
9 LIBERTY SQUARE, BOSTON. 
LANG. Ga. M. WHEELER. 


Railroad Lron. 
TONS, afloat, or in stere, of “W. Crawshay’s” 
‘or sale b 


make, F 
ODORE DEHON, 
_ 10 Wallst,, near J 
4 Naw Yor, 











w. 


700 








“RAILROAD IRON. 
WOOD, MORRELL & CO,, 
Having lexsed the extensive Works of the 
Cambria Iron Company, 
Situated at Jounstown, CamBria Oo., PENNA, 


And purchased all their real estate, 
A= ow prepared to execute, at short notice, ordefs for 
RAILS of any required pattern or weight, on the most 


liberal terms, : —_ 
Philadelphia Office, § Nor dor Wainut st” 


RAILROAD IRON. 
CONTRACTS FOR RAILS, 


AT A FIXED PRICE OR ON COMMISSION, 
DELIVERED AT AN ENGLISH PORT, 
Or at a Port in United States, 


WILL BE MADE BY THE UNDERSIGNED, 
THEODORE DEHON, 
10 Wail st., near Broadway, New York, 
500 tons T rails on hand 54 to 57 Ibs. per linear yard. 


RAILROAD TRON. 


The undersigned, Agents for leading Manufacturers in 


STAFFORDSHIRE AND WALES, 


ARE PREPARED TO CONTRACT FOR DELIVERY 
On board ship at Liverpool, or Welsh port. 
C. CONGREVE & SON, 


RAILROAD IRON. 











IRON. 


The Undersigned, Agents for the Manufacturers, 
ABE PREPARED TO CONTRACT TO DELIVER 
Free on Board at Shippitg Ports in England, or 
At Ports of Discharge in the United States, 
RAILS OF SUPERIOR QUALITY, 

And of Weight or Pattern as may be required. 

VOSE, LIVINGSTON & CO., 
New York. Aug. 1, 1855 9 South William S:reet. 


RAILROAD TRON. 


The Crescent Manufacturing Company, 
WHEELING, VA., 


As now prepared to execute, at short notice, orders for 
Rails of any required pattern and weight, and to re-roll 
old raiis, on the most liberal terms Address 
N. WILKINSON, Sec’y 
8tf WHEELING, 


RAILROAD IRON. 
THE RENSSELAER IRON COMPANY, 
TROY, N. Y., 


FFER Rails of their own manufacture deliverable as may 
be desired by purchasers. 


OLD RAILS 


received in exchange for new or for re-manufacturing, 
JOHN A. GRISWOLD, Agen 


Troy, N. ¥, 
New York Agent: 
3. A, QUINTARD, corner of Wall st, and Broadway. 


RAILROAD IRON AND 
COMMON BARS. 


THE UNDERSIGNED, 
Sole Agents to Messrs. GUEST & CO., 
The Proprietors of the D »wlais Iron Works, 
Near Cardiff, South Wa’es, 


RE duly authorized to contract for the sale of their G. L. 
Railroad Iron, and Common Bars, on most advantageous 


terms. 
R. & J. MAKIN, 70 Broad st. 


RAILROAD tRON. 
The Subscribers, Agents for the Manufacturers, 
ARB PREPARED TO CONTRACT FOR THE 
DELIVERY OF. RAILROAD IRON AT ANY PORT 
in the United States or Canada, or at a shipping port in Wales, 

WAINWRIGHT & TAPPAN, 
Boston, June, 1851. 29 Central Wharf. 


RAILROAD IRON. 


1 a0 TONS Anti-Lam nating Hammered Heud Rails 
9X". of the “Erie” Section, 57 lbs. per yard, here 
and to arrive. For sale by 
HENDERSON & KERNOCHAN, 
18 Cliff st., 


Nzw Yorx, 





a 

















TRON BOILER FLUES. 
Lap-Welded Boiler Flues, 
144 to 7 inches outside diameter, cut to definite 
length, 2 to 20 feet as required. 
Wrought lron Welded Tubes, 
From }¢ to 6 inches bore, with Screw and Socket 
Connections. T’s, L’s, Stops, Valves, Flanges, 


&c., &e. 
MANUFACTURED AND FOR SALE BY 


MORRIS, TASKER & CO., 
PASCAL IRON WORKS. 


Warehouse—209 South Third st., 
PHILADELPHIA. 
MORRIS & JONES & CO.,, 
IRON MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 


PHILADELPHIA. 
IRON AND STEEL 


IN ALL THEIR VARIETIES, 





BOILER PLATE CAR AXLES, 
BOILER RIVETS RAILROAD IRON, 
OUT NAILS andSP1IKES, PIG IRON, eto. 


Having the selling agency of a number of the Rolling Mills, 
Furnaces and Forges in this State, orders for any description of 
Tron can be executed. 

August 16, 1854. ly33 


STEEL, FILES, &c. 
R. GROVES & SONS, 
SHEFFIELD, ENGLAND, 


ANUFACTURERS of warranted Cast Steel, eupertor 
quality, for Tools, Machinery, and Engineering purposes, 
Single and Double Shear, Blister, German Spring and Sheet 
Steel of every descriptinn—also, Gast Steel Files of high repu- 
especially adapted for the use of Machinists, and Saws 
and Tools of all kinds. 
A stock of the above goods constantly on hand, 


CORPORATE MARK FEO 
USD 


(HAS. CONGREVE & SON, Agents, 

13 Cliff street, N, Y 

RAILROAD IRON & CHAIRS. 
THE LACKAWANNA IRON AND COAL CO. 


Are pow prepared with increased facilities to contract for 


RAILS AND CHAIRS 
At their Works at SCRANTON, PENNA. 
Address J. H. SCRANTON, Pres’t, at Scrantox, 
or, THEO. STURGES, Treas., 46 Exchange Place, New Yor«. 


IRVING & WATKINS 


HAVE OPENED 


A REGISTER 
FOR THOSE DESIROUS OF LOANING OR 
OBTAINING MONEY ON 


STOCKS, BONDS, NOTES 


AND OTHES 


SECURITIES, 


AND WILL GIVE THEIR SPECIAL ATTENTION 
TO THE SALE OF 


STOCKS, BONDS, ETC., 
AT PRIVATE SALE, AT THEIR OFFICE, 
NO. 8 PINE STREET. 
DUNCAN, SHERMAN & CO.,, 
BANKERS, 

Corner Pine and Nassau Sts., NEW YORK; 


CIRCULAR NOTES AND LETTERS OF CREDIT, 


For travelers, available in all the principal cities of the world. 


ALSO, MERCANTILE CREDITS, 
For use in\EUROPE, CHINA; etc. 


Railroad ILron. 
1,000 

















TONS Railroad Iron, weighing about 58 lbs. 
per yard, “Erie” pattern. of best quality Welsh 





make, DOW TOE, LIVINGSTON & G0, 
‘South William st. 


August Ist, 1857. 
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RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 


Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, ann NASHUA TIRES, 
IRON AND STEEL, 

Of all kinds for Shops and Tracks. 

Car Trimmings, Paints, Oil, Varnish, Car aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroa?s, Engines and Cars, af lowest prices, 

THOS. 8. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me. R.R. Late Paces, Aupgn & Co, 
REFERENCES, 

James Hayward, President ; PHELPS, DopGaE & Co., N.Y, 
Boston and Maine R, R. Coopgr, Hewit & Co., do, 
Capt. Wm. H. Swirt, Boston, | Rerves, Buok & Co., Phils, 


LawRENOE, Stone & Co., do, | E.8. Coesprovesn, Chicago, 
8. M. Fexrton, Pres’t Phila. W. & B. R. R. 


OLD STAND. 
RAILROAD AND CAR FINDINGS. 


A. BRIDGES & CQ., 
SUCCESSORS ro BRIDGES & BRO., 


ILL continue the Railroad and Car Furnishing business, 
and dea! in Locomotive and Hand Lanterns, Ename'led 
Head Liaings, Brass and Silver Trimmings, Cotton Duck for Car 
Covers, Portable Forges and Jack Screws, Bolts, Nuts and 
Washers, Ship and Bridge Bolts, and Iron Forgings of almost 
every description, etc., etc., etc., at the OLD STAND, 
64 COURTLAND ST., New Yorx. 
Orders for the purchase of gcods on commission, aside 
from our regular business, respectfully solicited. 
ALBERT BRIDGES, 35. the late firm of 


BaipGces & Bro. 
JOEL C. LANE. 


M. K. JESUP & CO., 
No. 44 EXCHANGE PLACE, 
RAILWAY AGENTS AND 
COMMISSION MERCHANTS, 


DEALERS IN FOREIGN AND AMERICAN 


RAILROAD IRON, 


HAVE FOR SALE ON COMMISSION 


LOCOMOTIVE ENGINES, 
PASSENGER AND FREIGHT OARS, 


WROUGHT AND CAST IRON CHAIRS, 


Spikes, Car Wheels, Axles, Tyres, etc. 














F.W. Rhinelander. James A. Boorman, Edwin A. Post. 


RIINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORK. 
REFER TO 

John A. Stevens, Esq., President Bank of Commerce. 
Sam’! Sloan, Esq., President Hudson River Railroad Co, 
James Boormen, Esq., Messrs, Stillman, Allen & Co. 
Messrs. Cooper & Hewitt, Messrs, Duncan, Sherman & Oo, 


DRAKE & CARTER, 


49 Merchants’ Exchange, Wall Street. 


T= subscribers have formed a Co-Partnership under the 
name of DRAKE & CARTER, for the purpose of con- 
tinuing the business of Buying and Selling Stocks and Bonds, 
Loaning Money on Stocks and other Securities, making Col- 
lections, &c. 

The generahpartners of the concern will be Jamzs M. Drikz 
aod Gaten A. Canter. Epwarp B, Litrie Eeq. has von- 
tributed Fifty Thousand Dollars as special partner. 





D. & ©. will occupy the Offices No. 49 Merouanrs’ Ex- | W 


CHANGE, (entranceon Wall St.) 
JAMES M. DRAKE. GALEN A OABTER, 


H. H. GOODMAN, & CO., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County Bonds— 


Hardin County (Ky), 6 per cts, | Davidson C’ty (Tenn.), 6 p.cts 
Carter, Bath, and Montgom- Towa County (Wis.), 8 per cts. 
mery (Ky), 6 per cents, Mineral Point do. do, 


Also a variety of CITY, COUNTY, and RAILWAY 
FECURITIES in smaller lots. 
April 30th, 1856, 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anp STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities 
gE 
WEDNESDAY ae SATURDAY, 
At 1 o’clock at the Merchant’s Exchange, 


AND IF REQUIRED, 
SPECIAL SALES 
On MONDAY, TUESDAY, THURSDAY, anp FRIDAY. 


Orrices—Nos, 83 and 35 Walnut street. 
Where they offer at private sale 
A GREAT VARIETY OF 
State, County, City and Railroad BONDS and STOCKS 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 


AND COLLEOT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Rurzagnos— Ohio Life Insurance § Trust Company Bank 


CINUINNATL STOCK EXCHANGE. 


KIRK & CHEEVER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and sold on commission 
Begular sales at public auction at the MzxoHAnTS’ Exonanes. 


REMOVAL. 
W D. STARLING, Metal Broker and Rail Inspector, 
e from Lawrence Pountney Lane, to the Vestry House, 
Lawrence, Pountney Hill. 
Lonpon, 1857. 


Nathan Caswell, 


O. 9 Nassau st., New York, Broker n Railroad Iron, refers 
to Messrs. P, CuouTeau, Jr.,Sanrorp & Co. 6ml 


NEW ENGLAND RAILROAD 
MUTUAL FIRE INSURANCE C0. 


Office, No. 11 Railroad Exchange, Boston. 
. oe Company, composed of Railroad Corporations, in- 

















stres on the Mutual principle, against loss by Fire, 
BUILDINGS, BRIDGES, ROLLING STOCK, and other 
property in which the members have an insurable interest, 
DIRECTORS : 
8. Hooper, Uriel Crocker, Charles I. Putnam, 
Stephen Fairbanks, | Wm. Minot, Jr., | 8. H. Walley, 
Wm. A. Crocker, ‘ L. M. Spelman,. | Waldo Higginson. 





WALDO HIGGINSON, President. 


CHARLES G. HOBART, Secretary. 


CAUTION. 


§ there are numerous imitations of our FRANGIPANNI, 
purchasers are requested to see that the names of Pizssz 
and Lusin are impressed upon the Bottles, 









PIESSE & LUBIN 


PERFUMERY FACTORS. 


PESTACHIO-NUT 
SKIN & COMPLEXION 


POWDER. 


(Bozes 2s.6d. each.) 


“2, New Bond St. 
LONDON 
















Sold by all Fashionable Perrumers and Drocaisrs in the 
orid. 





WHOLESALE AGENT FOR THE! UNITED STATES: 
Mr. JONAS PHILLIPS, 87 Pearl st; New York. 
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PATENT, 


P—p 
(T—t) D 
ne 
URFACE CONDENSER for HIGH PRESSURE STEAM 
WARRANTED 

To save from 15 to 30 per cent. of the fuel and 
To perform from 15 to 30 per cent. more work 
By increasing the evaporative power of thé Botter 
And ¢ecreasing the condensation in the CyuinpgR, 
For LICENSES under my PATENT 
APPLY TO THE PATENTEER, 
THOMAS PROSSER, 
28 Platt st., New Yor«. 


THE 
KASSON LOCOMOTIVE EXPRESS C0., 


CAPITAL $200,000. 


General Office, Burrato, N.Y. | Treasurer’s Office, N. Yor. 
WM. M. KASSON, President.| W.MARSH KASSON, 
JAMES G. DUDLEY, Sec y. 41 Exchange Place. 


A. N. GRAY, Cleveland, O., 
RECEIVER AND FORWARDER OF 
RAILROAD IRON, CHAIRS & SPIKES. 
Also Cars, Locomotives, 
AND ALL KINDS OF 
MACHINERY FOR RAILROAD PURPOSES. 
Office, next door to the Custom House, Main street. 


INSTRUMENTS. 
W.& L. E. Gurley, Troy, N.Y., 
[yp 4xosactanane of Engineers’ and Surveyors’ Instru- 
ments. Descriptive and priced catalogue gratis. 


Knox & Shain, 


i eo of Engineering Instruments, 464 Walnut st., 
Philadelphia. (7'wo premiums awarded.) 


F. W. & R. King, 
ANUFACTURERS of Engineers’, Surveying and Draw- 
ing Instruments, No. 226 laltimore st., BaLtimore, Md. 


Richard Patten & Son, 


Li iat ew of Mathematical Instruments to the 
U.8.Government, No, 23 South st., Ba.timors, Md, 


PROSSER’S 





Jan’y 5, 1858, 
































James W. Queen, 
264 Chestnut st., Puiia., has for sale Engineers’ Levels 
Transits, Chains, Tapes, &c. Priced catalogues by mail gratis. 


Swiss Drawing Instruments. 


SUPERIOR to all others, Catalogues gratis. Sold only by 
AMSLER & WIRZ, 211 Chestnut st., PHILA., Pa. 


wages Wm. J. Young 


‘AS removed his Engineering and Surveying Instrument . 
H ufactory o No. 33 North Seventh Street, Pilsdehe 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
Pep ee of Transits ard Levels, has remove 
to Union Place, near Warburton Av., Yonkers, N. Y, . 




















> ENGINEERS AND SURVEYORS 
SEINSTRUMENTS, MADE BY 
Edmund Draper, 
Surviving partner of 
STANCLIFFE ¢ DRAPER, 







No. 23 Pear Street, below Walnut, 
near Third S., PHILADELPHIA, 


BECKER’S PATENT IMPROVEL 
SURVEYING LEVEL. 


Patented, December 1st, 1857. 
Manufactory 25 Hicks Street, BROOKLYN, 
J ee sale only by the manufacturers, BECKER & SONS 

who warrant it to be the best Surveying Levél- that is 
made. Price, with and Case, $70.00,— 
$30 00 ‘and descriptions free of 6m4 














“‘BURDEN’S 
PATENT REVOLVING . 
SHINGLING MACHINE, 


i 


is 


a . 


Hi eneente paces Hl 
HAT iftaautiiash 


HE SUBSCRIBER HAVING RECENTLY PUR. 

chased the Right of this Machine for the United States, 

gow offers tc make transfers of ihe Right to run said Machine, 

or sell to those who may be desirous to purchase the Right for 
one or more of the States. 

This Machine is now in successful operation in ten or 
twelve Iron Works in and about the vicinity of Pittsburg, also 
at Phoenixville, and Reading, Pa., Covington Iron Works, Md., 
Troy Rol'ing Mills, and Troy Iron and Nail Factory, Troy, 
N. Y., whero it has given universal satisfaction, 

Its advantages over the ordinary Forge Hammer are nue 
merous . 

Considerable savirg in fret cost; saving in power ; the en 
tire seving in shingler’-, or hammerman’s wages, a8 no atten 
dance whatever is neceseary. 

It being entirely self-acting ; saving in time from the quan 
tity of work done, as one machine is capable of working the 
iron from six'y puddling furnaces ; saving of waste, as nothing 
but the scoria is thrown off, and that most effectualiy ; saving 
of staffs, as none are used or required. 

The time required to furnish a bloom being only about six 
seconds,’the ecoria has no time to set, conrequent'y is got 1id 
of much easier thin wheu allowed to congeal, as undir the 
bammer, 

The iron being discharged from the machine £0 hot, rolle 
better and is much essier on the rol'ers and machinery, 

The birs roll sounder, and are much better finiched. 

The eubeciiber feels confi ent that person» who + {ll examine 
fr t' emeelves the machi: ery in operation will find it possesses 
mere advantages than have been enumera‘ed, 

For furtier pert:culars address the subscriber at Troy, 


N.Y. 
P. A. BURDEN. 


DELAPIERRE & LOCKWOOD, 
156 William, Cor. of Ann st., New York, 
IMPORTERS AND DEALERS IN HEAVY HAELDWARE, 
Metals, Oils & other Matorials for Machinists & Manufacturers. 
Pig Tron, | Lead, Horse Shoes, | Sperm Oil, 

Block Tin, | Antimony, | Nails, Lard Oil, 


Copper, Steel, etc., | Vices, Anvils, | Emery, 
Speltr, Crucibles, | Bellows, ote., | Borax, etc. 


Patent Machine Made Horse-Shoes. 


The Troy Iron and Nail Factory have always or 
hand a general assortment of Horse Shoes, made 
from Refined American fron, 

Four sizes being made, it will be well for those 
ordering to remember that the size of the shoe in- 
creases a3 the rumbers—No. 1 being the amallest. 

WM. F. BURDEN, Agent, 
Troy Iron and Nail Fastory, Troy, N, Y. 


NOTICE. 


OFFICE OF THE BOSTON LOCOMOTIVE WORKS, 
June 1st, 1857. , 
EB beg | ave to announce that Mr 0. W. BAYLEY for. 
merly of the AMOSKEAG MANUFACTURING 

CO., ant popularly known as a builder of Locomotive Engi 

and other steam Machwery, has become associ ted with us as 
Principai of the Msouanicat Department of our business. 

23tf HOLMES HINKLEY, President. 
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The REGULAR GeMeeees® MAIL LINE 


IA STONINGTON, for BOST'N and PROVIDENCE 
—Inland route--the shoriest and most direct, carry pg 
the Eastern Mal. 

The steamers PLYMOUTH ROCK, Capt. Joe! Stone, ard 
COMMODORE, Capt. W. H. Frazee, in co: nection with the 
STONINGTON & PROVIDENCE and BOSTON & PROV- 
IDENCE RAILROAD4, leaving New York daily (Suodays 
excepted) from Pier No. 2, North River, first v harf above 
Battery Place, as 6 o'clock Pp. m., and Stoniogton, at 8» P. M.; 
of on the arrival of the mail train which leaves Bostcn at 
6.10 P. M. 

Tre COMMODORE, from New York Monday, Wednesday 
and Friday; from Stonington Tuesday, Thursday and Satur- 
fay. 
The PLYMOOTH ROCK, from New York Tucedry, 
Thursdey and Saturday ; from Stonington Monday, Wednes- 
day and Friday. 

Passengers proceed from Stonington per railroad to Provi- 
dence and Boston in the Express Mail Train. reaching said 
places iu advance of those ty other routes, and in ample time 
for all the early mo niog lines connecting North and Esst 
Passengers tbat prefer it remain on board the steamer, enjoy 
a nighv’s rest undisturbed, breakfast i desired, and lea, @ Scon- 
ington in the 756 A. M. train for Providence. 

A bagguge mas'er accompanics the steamer and train 
through each wey. 

For passage, berths; state rooms or freight, apply on baord 
the steamer, or at the Fre'ght Office, Pier No. 2 North &iver, 
or at the office No. 10 Buttery Plice, 








KALCLRUADS. 
NEW YoRK 





WINTER ARRANGEMENT, 
Commencing Wednesday, January 6, 1858. 
FPRAINS leave depot, corner White and Contre ste., N. York, 

at 9% a.M.—Mai! for Albany, stopp pg at Wiliams Bridge 

and all stations nonh, 

8.20 p.m., Express for Aibany, stopping at principal etations 
only. 

6% P. M., Or White Plains, stopping at ali inte: mediate sta- 
tlons 

Trains leave depot, corner 26th st, and 4th av, New York 
ac8a au. fr Widlams Bridge, etupping ut all iateracdiate 
stints 

114 a. M.—White Plains, stopping at a!l lutermediate sta. 
tions. 

2 Pp. u.—W.llams Bridge, stopping at all intermediate 
stal.ons, 

3 P.M —Mi lerton, stopping at Williams Bridge and all in‘er- 
Mid ae stati vos 

4 P.M.— Croton Falls, stopp'rg at all intermediate stations 

o% P.M. —Wiliaus bricg , etupping at all inte:mediate 
stations, 

Returning, trains leave Albany fur New York, at 7X a. w.— 
Mail stopping at al stwio 8 above and at Wile ms Bridge, 

3% P. M.- Expres-, stopping at principal stations ouly. 

W. J. CAMPBELL, Suy’t. 


NEW YORK & NEW HAVEN R. Rk. 
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1857. WINTER ARKANGEMENT, 1858. 
Commencing December 21, 1857. 

Passenger stat.on in New York, coruer 27th st, aud 4th av.; 

entrance on 27tti st. 
TRAINS LEAVE NEW YORK 

For New Haven, 7 20, §.00 a. M ,[ex.] ; 12 45, 3 10 [ex.] and 
42upP.M. For Bridgeport, 7.20, 80u a. M, [ss.], 12.45, 3.10 
{ex.], and 420P.M For Milf rd, Stratfoid, Fvirfiel’, South- 
port and Westport, 7.20 a. M.; 12.45,4 <0 P.M. For Norwaik, 
7.20 a. M ; 12.45, 3:10 [ex J, 420, 530 p.m. For Darien anu 
Greeawich, 7.20 &. M ; 1245, 4.20530 P. mu. For Stamfvrd, 
7.20, 8.00 [ex.], 4. M.; 12.46, 3.10 [ex.], 4.20, 530 p.m For 
Port Chester and intermediate stations, 7.20 a. u ; 12 45, 4.20, 


5.30 P. Me 
CONNECTING TRAINS. 

For Boston, 8 a. m. (ex ], 8.10 p.m [ex] For Hartford and 
Spiingtleld, 8 aM [ex], 3.10 em [ex]. For Connecticut 
River Railrvad to Moutreal, 8 a M [ex.], and 3.10 p. aM. [ex.], 
tv Nurthampton. For Canal Railroay, 8 a, M. [ex.], und 12 40 
P.M. For Housstonic Railroad, § a.M. Four Navganuck 
Railroad, 8 4. M., aud 3.10 P. m. For Danbury and Norwak 


Raihoad, 7.20 a. M., 3.10 P.M. 
JAMES H. HOYT, fup't 











SS 
“RAILROADS AND STEAMBOATS. 
FALL RIVER LINE. 


OR BOSTON and PROVIDENCE via NEWPORT and 
FALL RIVER.—The sple dit and superior steame: 
BAY STATE Capt, Jewett, caves Now York every TUES. 
DAY, THURSDAY and SATURDAY, at 5 o’ciock p.m., 
and the SLATE OF MAINE, Capt. Brayton, leaves New 
York every MINDAY, WEDNESDAY anid FRIDAY, ai 
4 o'clock P.u,; fom Pier No, 3, N. R., nvar the Battery ; both 
touch ng at Newport each way, 
Hereafier no rvoms will be + as secured to any ap 
plicant ~— ome —_ have paid 7 
w on is forwarded through with great dispatch 
Wax Freight Train, 


‘M. BN, Agent, Nos, 70 end 71 West st. 











NEW JERSEY RAILKOAD. 


SER ORR PR SS Se Wg 


For Philadelphia and the South and West, 
VIA JERSEY CITY. 


AIL and Expres: Lines leave New York at 8 and 11 4.M., 

and 4 and 6 P. M.; fare $3; ll and 4 go to Kensington, 

Trough Tickets +oid for Oweimati ($17 and $18.50) and the 

West, and for Baltinore, Washingion, Norivik, etc., and 

through baggage checked to Washington in § a, Mu. and 6 P. M, 
trains, 


W. WOODRUFF, Assistant Sup’t. 
No baggage wi!l be received for any train un'oss delivered 


and fifteen minutes in advance of the time of leaving. 
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New York and Erie RK. R. 
On and after Thursday, Jan’y 21 1858, and until further notice 
PASSENGER TRAINS 
will leave Pier foot of Duane street, 
as follows, viz :— ¢ 

Donxirg Express, at 6 a.m. for Dunkirk and principa) 
intermediate stations, 

Malt Treaty, at 839 a.m,, for Dunkirk and Buffalo, and 
intermediate stations 

RockLasp PassEnaeER, at 8 p.m., from foot of Chamber 
st , via Piermont, for Suffern’s and intermediate stations. 

War PassenGER, at 4 p.m., for Newburgh, Middletown 
and intermediate stations, * 

Bs” The above trains run daily, Sundays excepted. 

Nieut Exeress, at 6 p. m. for Dunkirs, and Sundays ex. 
cepted, for Buffalo. 

hese Express Trains connect at Elmira, with the Elmira, 
Canandaigua and Niagara Falls Railroad, for Niagara Falls; at 
Binghamton with the Syracuse and Binghamton Railroad, for 
Syracuse; at Corning with Buffalo, Coruing and New Yer 
Railroad, for Rochester; at Great Bend with Delaware, Lacta. 
wanna and Western Railroad, for scranton ; at Hornellavilie 
with the Buffalo and New York City Railroad, for Buffalo ; at 
Ruffalo and Dunkirk with the Lake Shore Railroad or 
Cleveland, Cincinnati. Toledo. Detroit, Chicago, etc. 
8. F. HEADLEY, Assist. Pres'do-t, 


HUDSON RIVER Rk. R. 





Albany Passenger Troin. 114 A.M; ‘or Sing Sing 4 P.M.; for 
Pough. eepsie, 8% a M, und 3% P. M.; for Peekskit' 544 P.M. 
The Poughkeepsie, Peeks il: and Sing Sing Trains -top ut the 
Way stations Pas:engors taken at Chambe:s, C istepher 
and Thity-first streets. Trains for New York loive Troy, + 
6% a. M., und 1236 and 5¥ Pp. M.; East Albany, at 7 anu 8.25 
a. M., aud 1 and 6.10 P, M. 
A. F. &MOE!'TL, Sup’t, 


U. 8. MAIL AND EXPRESS ROUTE 
DIRECT FOR 
fowa, Kansas ana Nebraska, 


co Co > = 
i caiamieee i! | Gals hea slace ee) 
Rasen i. a 
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CHICAGO, BURLINGTON & QUINCY RAILROAD 


THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINCETON, 
GALES BURG, QUINUCY, BURLINGTON, anv eart 
or SUUTHERN ow CENTKA'. LOWA, KANSAS 
on NEBKASKA, 

Os” ~PassenceR Trains leave the Central Depot, foot of 

South Water street, CutcaGo, daily as follows :— 
9.45 a.m.—Mornino Express —Connectirg at Mendota with 
Tllinois Central Kailroad, north for Amboy, Dixon, 
Galena and Dunleith, south for La Salle, Blooming 
ton, Decatur, Springtield, Jacksonville, St Louis, 
Cairo, &c.; at Galesburg with Northern Cross K.R, 
for Quincy, &c¢,; and at Burlington with Burlington 
and Mis:euri River R. R., and with Packets tor 
points up and down tbe Mississippi river. 
3,45 P. M.—EvEeNING Express.--Muking same connections # 
above, 
NO TRAIN SATURDAY EVENING. 
wa” ONE TRAIN SUNDAYZ, 8.45PM. 
BAGGAGE CHECKED THROUGH TO BUR 
LINGTON and QUINCY. 

TH ROUGA TICKETS can be procured at all the principa 
eastern railroad offices and in Chicayy at fhe Depot and #t the 
Michigan Cenfral IK. R. office, corner of Lake and Dearborn 
streets, opposite the Tremont House, 

SAM'L POWELL, 0. G. HAMMOND, 
Gen. Ticket Agent, Gen, Sup’t. 


Philadetphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 





Trains will leave the Southern and Western Station, corner 0 
Broad and Prime streets, Philadelphia, at 8 80 am, 12 45, 3 and 


Ll pm. 
FARE BY THROUGH TICKETS TO THE SOUTH. 
Brom New Ye Wilmington... cesccoc sone ence one $15 50 
do G DD ita ates cm andasemaanss See 
From Priuadelpbia to Wilmington... ..26 coon cone cone once 
do do 


do do 
do do 


IG n dnc anne esensnne cusp 600% 
Peter Ree adién savceuns conn ecco 
pee 

FARE BY THPYUGH TIOKETS TO THE WEST. 
From New York to Ciucinnati..... 
do () Louisvii 


See C288 ones eee ---- $1 


tied for meals sd tate rooms 00 
GEORGE A. PARKER, Suy't 





